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New  Financing 

V  I  I'eace  Kiver  i  TKt  *99  it  cellapting  all  avar.  In  tha  U.S.  prictt  |  umwa  ar  \ 

%  A  #  I  I  1  ■  f  ara  at  an  aightaan  yaar  low.  Tha  Dagarfmant  af  Agricultura  j  .  .  ,^^a|  ^ 

Vy  III  D©  I  OLICin  Power  «»•  waithar  Owwc  Qn  Q//  i 

▼  I  wwcf  doat  Canada '1  which  valiantly  kaopt  topporting  tha  priea  awl  I 

.  -  '  '  -  ■  I  -  tha  turplut  production.  Houtawitat,  ot  courta,  know  hardly  a  ,  •  i  *  i  ts 

Undisclosed  Fate  of  CNR's  Leaves  ^'rilcouv^  - T/h  «montJn  l%h:rr «  ^ 

^  ^  Canadian  invpstmem  housPs  and  ♦  ♦  ♦  morn  than  ordinarily  hard  feel- 

Question  of  Government  Credit  an  Edmonton  utnity  mmpanyi  It  wat  a  thockar  tha  Othar  day  whan  a  Saaway  thip  ar-  hetw^  Alberta  and  Ottawa. 

_  >avp  bought  an  interest  in  Peace  rived  from  tha  upper  lakat  in  Montreal  with  traight  totalling  by  the  tone  of  the  re- 

ftw  V  j  HaCEAU  River  Power  Development  Co.,  twenty  tons,  barely  enough  to  pey  For  the  food  consumed  by  s  w  ic 

which  i*;  primarily  interested  in  the  crews  on  the  way  down  from  Clevolond.  This  is  getting  premier  o  .r  a.  ma  e 

OTTAWA’ A.  —  It  i.s  not  becominj?  an  obsossion;  it  the  program  of  the  Wenner-Gren  to  be  the  seeson  of  the  second  look.  Shrinking  exports  from  !  ication  on  is  return  rom 

iujst  hnopen®  to  be  the  most  important  of  todav’’*s  interests  for  the  production  ofi  both  Conode  end  the  United  Stotes  provide  most  of  the  onswer,  rustrating  con  erence  on  oi 

,1  f  1  ...  ann  nafiirai  nae  nrnKld»mc  uiifh 


Canadians  In 
Peace  River 
Power  Scheme 


COMMODITIES 


&  PRICES  Alberta  And  EnerOV  Bodrd  To 

nr  Ot/c/s  on  Oil  Get  Good  Study 

>  tupparting  tha  prica  and  # 


'  Spacial  »o  Tha  Financial  Timai  ! 

Undisclosed  Fate  of  CNR's  Leaves  VANCOUVER  —  Three  ma.iorj 

_  ,  t  i.  f"  |•,^'«nadian  investment  houses  and 

Question  ot  Government  Q*reclit  an  Edmonton  utility  rompanyi 

_______________  have  bought  an  interest  in  Peace 

_  .  .  _  River  Power  Development  Co.. 

By  E.  i.  DaSEAU  .  ■  u  •  i  •  j  ' 


Spacial  tp  Financial  Timas  • 

EDMONTON.  -  There  is  much  Toll  ReQuIotion  Concemed  Only  With 

more  than  ordinarily  hard  feel-  _  ^  ' 

ing  between  Alberta  and  Ottawa.iPuDMC  Interest,  Assuring  Fair  Return 


btisiness  problems  and  as  such  rleserx'es  frequent  hydro-electric  power  in  Rritishi 
,  ■  .1  ■  ^  1  j  .u  1  r  ;*  IColumhia's  Rockv  Mountain, 

observation.  Money,  the  cost  of  it  and  the  supply  of  it. 

Trench  area. 

pnf  tn  mention  its  future  value,  supplies  daily  conver-  companies  are  Wood, 

sation  piece  here.  Gundy  A  Co  l.id  .  Ne.sbitt 

Not  that  anyone  becomes  better  informed  by. Thomson  A  Co  I.td,  Norman  R  ! 
talking  about  it.  ’  Whitlall  Ltd.  and  Canadian  l!lil-| 

The  reluctance  of  the  finance  minister  to  com- 

.  .  There  aro  now  1.1  company 

■tent  on  a  question  whether  the  Rank  of  Canada  has  j^p  pp^^e  River 

oad  to  buy  one  third  of  the  recent  CNR  issue  is  in  power  Development  Co  .Six  ofi 

itself  an  unhappy  circumstance.  A  qtiestion  of  that  them  are  Rritish  notably  engin- 

natiire,  if  unanswered,  alwav's  permits  the  most  un- financial  organizations. 

favorable  interpretation  of  the  facts. 

.  L  ,  .  lof  the  worlds  great  engineering: 


Production  end  exports  of  synthetic  fabrics  in  Canada  da¬ 


mning.  premier  of  Alberta,  made'  OTTAWA.— The  legislation  setting  up  a  National 

Ifor  publication  on  his  return  from  Energy  Board,  brought  down  in  the  House  this  week, 
ia  frustrating  conference  on  oiljis  just  about  what  was  expected — and  the  market 
and  natural  gas  problems  with,„j.,(,^,^  There  was  a  brief  flurrv  in  pipeline  stocks 

i  Mr.  Diefenbaker,  nbse.^sed  with  hut  nothing  more. 


Trench  area.  dined  substantially  last  yaar.  Imports  are  at  an  all-time  high,  ihi.s  own  problems  in  connection  The  feeling  among  investors  and  in  the  natural 

The  from  -  high  d  7.7  million  yard,  m  mt  h.ye  with  national  energy  boardgas  industry  itself  seemed  to  be  that  some  regulation 

Gundy  A  Co  I.td  .  Ne.sbitt  tfead.ly,  partly  due  to  higher  costs  until  last  year  they  totalled  llogislation  and  the  long-delayed'  inouitohlo 

Thomson  A  Co  I.ld,  Norman  R  j  only  700,000  yards,  or  less  than  10  per  cent  of  the  1047  volume,  probably  highly  contentious  ’  .u  I  n  a  ❖ _ 

Ltd.  and  Canadian  I'lil-  _ i  « _ i _ _ •  _ _  What  thfi  board  will  do.  aopar* 


We  mentioned  here  a  coupled  extensive  .survey,  M  P*'’  eent  but  industry,  in  spite  of  this,  has  now  moved  into  carried  over  tha 

nl  weeks  ago  that  investment  ac-  Ry  .Juiv  isl  a  very  consider  for  the  Peace  River  proiecl.|  *"  over-supply  situation.  Threat  of  a  real  glut  it  affecting  ,  f-pj--  ,u-  -jV  jndiistrv  in  ''’'  ’’PPlacPP’*'"'  expan- same  route,  be  charged  equally 


es.  Ltd.  Metal  prices  have  been  steady  in  recent  days  and  trading 

There  are  now  1.1  company’  between  producers  and  consumers  has  been  at  a  slow  pace, 

larehnlders  in  the  Peace  River  ♦ 

ower  Development  Co.  .Six  of'  Potash  prices  may  be  coming  down  as  compttiHon  it 
em  are  Rritish  notably  engin-  spreading.  Large  supplies  are  now  hanging  over  the  fortlliser 
ring  and  financial  organizations,  market  and  competition  is  increasod  hy  lowar  cost  transport* 
’■itish  Thomson  Houston  Co,,  nne  *♦'•"  »"  *be  Seaway.  (Sac  saparata  story,  this  page), 
the  world  s  great  engineering'  ®'’  situation  is  not  good.  U.S.  imports  have  been  cut  by 


second  Borden  Cornmission  p^^iy  jj.  regulate  rales  to  as-'on  the  board  we  hope  to  get.*' 

'any  concessions  in  ine  wav  oli  ,  •  .1.  i.i-  •  j  1.  . 

ipromising  to  put  pressure  on:""'  f  ^nd  whal  forth  tn  the  bill  itself,  are: 

eastern  refiners  to  use  more  h  Tn  7 . 7h  !  -All  tolls  shall  be  tusf  and  rea- 

we.stem  crude  oil  Minister  Churchill  pul  it  Ihisisonable  and  shall  always,  under 

1  Mr.  Manning  said  bluntly  that  ,  sub.sl antially  .similar  circum. 

iMr  Diefenbaker  and  the  federal,  and  conditions  with  re- 

government  were  not  concerned  'nve.stmentispeci  to  all  traffic  of  the  samo 


mums  of  the  Rank  of  Canada  ;,hle  amount  of  refunding  is  includes  the  damming  of,  'mlustry  planning  in  Canada  and  U.S. 


and  of  I  he  commercial  hanks  I  Hue,  Obviously  it  will  mean  first  ^iver  near  Hudsons  Hope  fori 
would  deserve  close  watching,  ft  of  all  n  switch  on  the  part  ot  „f  .,  000  ki)o-| 

these  accounts  should  show  a  ,he  government,  from  a  lower  electrical  energy  if  and 

-ubsiantial  increa.^  in  gwern-  .service  cost  to  a  higher  nne.,^^.^^^  completed.  ' 

ment  holdings  (and  the  CNR  is  The  first  effect  wiJI  he  an  tn-  ,,a,pn,pp,  premieri 

-uch  a  government  issue,  since  creased  load  on  that  part  of  the  ^  ^  Ronnett  whose  Social! 
.1  is  guaranippd  both  as  to  prin-  government  s  budget  that  deaU  ^  ^  ^  ^  j  g„,,pppp,pn,  ^as  been 


lem  facing  the  oil  industry  in  '"'  ""  '-u— .uu,c.  ne  rnargea  equaiiy 
western  Canada  second  premise  isuo  all  persons  at  the  same  rate.’ 

He  also  criticized  the  Dtlawa,'!’"!  ’’T*"!:  The  fear.  then,  that  the  gov- 


production  of  some  l.ono  kilo-j  .  C^"«di»n  aluminium  industry  has  found  a  big  market  j|,ierarchy  strongly  lor  not  giv-7®'  ""  pipeline  company  shouldjpmmpn,  mig^,  interfere  with  th« 

watts  of  electriral  energy  if  and  ***•*•  "•"*  'n  ♦«raeas«  that  demand  .^g  immediate  attention  to  thei"*'’*"''  "^'’"opnly  ne  Peiasi-|pppfj,  generating  capacity  of  • 

when  the  program  is  completed  ■  *"*'  domestic  supply  there  arc  expected  to  be  in  balance  by  Inatural  gas  export  applications.  position  to  secure  re-lpjppjj^p  company,  with  respect 


recent  .statement  Premieri 


"ipal  and  inieresM  then  we  would  with  ‘  debt  .service." 


bp  faced  with  an  important  ad-j  r,„  jf  again  ,hp  Rank  of  Can  Heclared  that  the  Wenner-Gren  ; .  7";  ^pcrel  that  the  federal  mvern  ‘"P'*’  ’ 

Hition  to  money  supply,  an  in-  Ha  lanH  the  eommereial  hanksi  interests  plan  to  start  eonstrur-  »'’•  hy  manufacturer,  to  aluminium  anxious  to 

tiationary  money  supply.  Ihoos  of  the  new  paper,  the., ion  of  a  railroad  next  year  and  "  *"*!;;;•  ‘’.7  ®'**''*.  Utself  out  to  help  a  governmL 

4  lew  morp  weeks  will  have  to  efletls  can  he  nothing  hut  in-  ,hat  the  power  projeel  would  eer-i  ..  [TV '  *  *  **  *  '’'^*,'*'^.',7;  '  '*  '*"'**’  '**  ****''''  'whieh  has  lor  a  quarter-century 

:o  bv  helore  we  will  know  flationarv  and  probably  quite  ,nin|v  co  ahead  >  wholesaler,  rJ7i„ 

. .  .„j  -i:;'  . . . .  -  - . 

.•ay  .station  (nr  the  bonds  beforei  HioH.r  Couimo  financial  ernup  has;  ^  ^  iis  also  a  provincial  election  com-j  N 

they  found  a  more  direct  invesi-,  »  acquired  a  mill-on  .shares  in  thei  pi*,,,,,  i„d..,srw  i.  u.-srki—  ...isk  1-, _ _  _  . _  :in2.  and  no  doubt  Mr  Diefen-l 


strongly  supporting  the  venture. 


^  ^  - -  ......  ....... 

Car  sales  are  an*  bright  spot  in  the  husiness  picture.  April  7 

figures  ar#  ahead  for  th#  first  time  since  195S,  in  both  coun.  'hP  federal  cabinet 

tries.  This  ha,  . at  suopoH  to  steel  industry,  but  ' 


consrruc-  ,  .  .  .  .  .  .  .  imenl  is  not  at  all  anxious  to  niiti'’  .  1*11.0... .b, 5, Borden  commie* 

V"'  ’"•<  U  J..Z  .7"”,  ;  "■“■  S  ™,  7h.'p  .  jZrl™  I""*""'  '"Win.  r^pr,  p„h. 

w.„ip pp,.; "  r:7.’  *  77:.'.' Ji.,  L  L  pp»r.pp7r>'""'-'"""'  ™''"’  "'feM  i,,,  „ii 


which  have  been  approved  par-  '"’'"®  fhf  manner  in  which  its  funds 

tially  by  Alberta  and  are  now ^  ,  are  rai.sed  (proportion  of  equity 

before  the  federal  cabinet.  "  ’^"'"’jcapifaltodeblcapitanisnotju.s- 

For  a  long  time  it  has  been  no the  present  rate-base  prin-ifjfjp^  „  ^,3^.  j^at  fear  which 
secret  that  the  federal  govern-  "’P  "  continued  with  thcjfpppp^  ,^p  ^pu.^ff  pipeline 

meni  is  not  at  all  anxious  to  mil /egiilating!s,ocks  when  the  Borden  commie- 


if  it  doos  oof  com#  it  will  laavt  consumers  and  wholotalors 
stocked  with  hug#  inventorias,  offocting  output  in  third 
quarter. 


which  has  for  a  quarter-century; 
been  in  opposition  to  the  Prog-; 


energy,  much,  in  other  words,  as 
is  done  now. 


I  The  energy  hoard  annoiince- 
imenl  satisfied— as  much  as  is 


they  found  a  more  dirert  invest- j  '9  ““P®"  'acquired  a  million  .shares  in  thej  ,, 

mem  roost  where  they  would  oof  At  this  moment  there  appears , Peace  River  Development  Co.|  Acrylic  plasties,  davalooad  over  twantyfiy,  y,,#, 

mean  NEM’  money.  no  other  wav  out.  unless  the  its  entrv  will  not  disturb  the  con-i  ma  CaI#,  dariina  .  j  « 


iressivp  (’onservative  party.  There  '  jmeni  satisfied— as  much  as  is 

iis  also  a  provincial  election  com-|  No  Fortssulp  'possible  for  the  moment— .thosi 

ing.  and  no  doubt  Mr.  Diefen-j  ,  ,  „  who  were,  worried  about  the  gov- 

baker  and  his  associates  havei  "  intention,  attitude  towards  na¬ 


no  other  way  out.  unless  the  its  entry  will  not  disturb  the  con-1  ago.  Sales  deelin#  in  rgeanf  yaar,  i,  being  raversed.  Duoeisf  ””  desire  to  make  things  easier mcorporateky^gl  ggj.  p^port^.  There  appear* 


Credit  I.  Not  Good  "1^'"  closeritrni  held  hv  the  Axel-Wenner-Gren,  i,  .upp,,.,.  Acrylic  p!a,fi„  fake  the  place  of  both  metals 


v,reo,r  IS  mot  woo  ,3  3  3^^  roupon.  lifing  the  whole  1  interests 

But  the  fact  that  a  government  rate  .structure  up,  increasing  the  Wood  Gundy  and  Nesbitt  Thorn- 

issue  Yielding  better  than  .1^  was  discounts  on  currently  oiitstand-  son  are  among  the  biggest  fin- 

found  iinaccepiahle  tn  the  extent  ing  bonds  still  further.  anrial  concerns  in  Canada 

of  nne  (bird,  if  the  report  is  true.  It  may  he  that  only  this  strong  Norman  Whittall's  Vancouver' 

then  this  must  throw  a  particii  medicine,  putting  a  realistic  va-  firm  is  one  of  the  most  important' 

fcrlv  blinding  light  on  the  cur-  Itie  behind  the  ability  (n  borrow  in  the  West  and  has  speciali'ted 

rent  slate  of  government  credit  can  bring  hack  ultimately  sound  in  oil  and  other  natural  resniir-  ' 

and  on  the  ease  with  whieh 'relationships  between  the  need  res.  Canadian  Utilities  supplies; 

futtir#  government  finance  will  for  money  and  the  need  for  not  electricity  to  communities  and 

he  accompli.shed.  needing  money- an  economy  ofimines  in  Alheria,  serving  about 

,,  _ ,u iContinued  on  Page  10)  is.noo  customers. 

Mii.st  we  assume  that  the  re-  ^  *  _  _  _________ 

sort  to  the  Rank  of  Canada  _  _  ■  — ^  ■  __ 

place  part  of  such  an  issue  is  a  Da 

conscious  u.sp  of  inflationary  f  w  iCll  1  I  I  I  O 

measures  fo  permit  the  gov  ern-  ■  __  •  j 

7::e:.r.»'“;’2'Pressure  on  Potash  I 

market  place?  j  ’  _  j 

Early  la.st  wwk  people  familial  several  de- ash.  with  a  world  surplu*  of  pro-i 

v«iih  the  on  11. mess  op  hup  to  both  merhanicallducing  capacity,  and  there  would' 

that  better  t  ings  '*^*'*’  ^  ‘iproblem«  and  worries  over  the'have  been  little  gained  bv  throw-' 
They  believed  that  the  govern-'^,  .  1  „  . u  .k-  ' 


•nd  glass,  particularly  in  auto  manufacturing, 

«  ♦ 

Th#  U.S.  Hollar,  in  farms  af  th#  Canadian  dollar,  was  af 
a  discaunf  of  JS/,  p#r  cant  a,  of  noon  Wadnasday. 

•fr  ❖  ♦ 

Th#  quotAfion  for  gold  her,  on  th#  Toronto  Stock  Exchanga 
os  af  elos#  on  TuesHoy  was  33.M  -  }4.M. 


for  Mr.  Manning  with  his  pro-j^^y  formula  (for  establish- pp  t},p  l,3gij.  minister's 

iblem  to  get  action  on  gas  exports  ifS!  pipeline  tolls)  in  the  statute  3^^  jp  function* 

j  Generally  speaking.  Mr.  Man-  .  .  .  Certain  general  criteria  will  pf  j,pap^  ,p 

jning  got  along  a  little  betterjbe  set  forth  in  the  bill  and  theiT  pjjpp,  p,3Hp  (p  facilitate  gas  ex- 
■with  Mr.  Howe  and  the  Liberals'application  will  he  left  to  theippp)^ 

;than  he  has  with  th#  present'fair  and  impartial  judgment  of 

government  in  Ottawa.  well-qualified  men  whose  .services,  Work  With  U.S. 


Gingell  from  London 


„  ■  •  .u  potential  market  (or  potash,  of-  ing  the  ^■arho  production  onto  .  .  ..  - . 1,  mnnc-ipo  m  snmp  pvipm  wim 

ment  was  aciiia  y  permitting  e  fjpjpij.  internattonal  Minerals  the  world  market  at  this  .stage  :  T*.  i  1",  ZtZZm.r., . ,;;n7tZrat;o"n"r  Tel'  Reo.on  »or  Ho.N 

Bank  of  Canada  to  clamp  down  ad  Th#  def#rm#ni  mav  turn  out'  '’Sker  finds  he  is  a  different  ^  momem.  irenationaiisation  ni  steel  ann. 

on  a  credit  expan.sion  hy  the  *  .^7  ”  drno,  #vn#p7eL.pI^^^^^^  ;  and  it  is  not  a  role]  M«t'trally  there  have  been  in-imad  transport,  hut  it  ts  probable.  One  reason  for  the  haste  is  the 

commercial  hanks.  .u  '  d  I  t  at'h#  Ihtl#  firmer  at  the  end  of'  his  trusty  dove  1  that  .lohn  relishes.  Already  quests  on  whether  Macmillan"’'’*  Proposals] pending  applications  for  export 

It  was  too  political  a  .subieef  f  Z  n  1  n#  .  Jel  '  hi''  •'"'r  via  TV  [has  missed  the  hits,  but  he  is  a:'"''  .'’"•Vi'’C  ‘•‘’'’’•‘from  Trans-Canada  Pipe  Line* 

and  ihe  finance  minister  prompt-i  d ^  seem  to  work.  ^well.  it  sounded  like  love  any-  icrafty  old  bird.  He  has  fold  extendinir  State  con-iand  fromWestcoast  Transmission 

Iv  denied  it.  This  left  the  situ-  1  fhe  company  is  aiming  at  Orl-i  Here  in  Ottawa,  suffused  with  ;  wayi.  Now.  in  hs  brief  case,  ]voters  that  the  world  would  take!'''"'  -some  bearing  on  the — AlheUa  and  Southern, 

arion  where  it  was  before.  Sinking  of  the  shaft  was  hailed  phpr.  I%0.  for  initial  production,,  jpvc  and  yearning,  .John  •  .liistice  Minister  Eulton  was  m  dim  view  of  British  politicians!’'*’'"'^*  distrust.  former's  application  for 

This  has  led  to  a  remarkable  ‘rionths  ago.  at  a  depth  hul  it  will  not  likely  operate  at,  sitting  with  his  lips  all  pursed,  :  suppo.sed  to  he  bringing  a  'if  the  hu.stings  were  to  lake  placel  ^u.swrr  has  been  thp  export  of  200  million  cubic 

demonstration  of  faith  in  infla-  '''®^'.'’^|its  rated  capacity  of  400,000  lons;  ready  for  that  make-up  kiss,  i  brand  new  and  fragrant  olive  jduring  a  period  of  complicatcdlS'''*^"  hy  Labour  to  some  im-  feel  daily  from  Emerson  wa* 

(ton  and  lack  of  faith  in  a  re-  fo'-mation.ppr  year  until  some  time  later.  Ri,t  sitting  clammily  in  his  branch  as  he  doubled  as  a  Ipolitical  negotiations,  P«'''aP'  quc.stions.  The  .size  of  held  up  originally  by  the  ap- 

turn  to  .sobriety.  At  a  time  when  funtained  flowing  waterThe  surface  plant  construction  is;  ncep  Freeze  room  in  St.  .lohn  s  Dovt  of  Peace.  i  I  agree  that  the  spectacle  ofl'hp  annual  amount  (0  be  invested  pointment  of  the  Borden  Com- 


P.M.’.s  Branrh  To 

Smallwood  Coo.llv  Rccenprl 

Newfoundland  Premier  Doesn'f  Core  How 
Long  The  Feud  Lost*  —  Time  fo  Crock 
Down  on  Exfrovogance  of  Nofionol  Defence 
— —  Why  Not  Home  Indusfry  for  Our  Tou>'isf 
Advertising? 

By  TEMPU5 

OTTAWA.  —  Dief  wants  to  I  In  Newfoundland;  Diefen- 
kiss  and  make  up  with  .toe.  j  haker  finds  he  is  a  different 
Tn  do  this  he  popped  off  to  fellow;  and  it  is  not  a  role 


U.K.  Securities  Are 
Attracting  Interest 


I  Wnrk  With  U.S. 

.  ■  Wf  are  willing  to  work  out 

.an  efficient  arrangement  with  the 
'United  Stales  which  vvill  satisfy 
our  respective  national  require¬ 
ments  w'ithoiit  hamoering  the 
Imutually  advantageous  develop- 
;ment  of  our  gas  industry,"  Mr. 
jChurchill  said. 

I  Having  set  forth  its  national 
i energy  board  and  the  condition* 
i  under  which  it  is  functioning,  the 
I  government  is  showing  an  en- 


By  ALFRED  W.  GINGELL  junder  which  it  is  functioning,  the 

I  Lgndgn  cgrrgtpendtnt  *f  th.  Financial  Tima,  'government  is  showing  an  en- 

I  LONDON.  —  Quite  frankly.  I  That  the  voters  did  not  show  jeouraging  speed  in  putting  the 
jfound  the  sweeping  successes  ofls'Sns  of  having  an  "eight  ycarllegislation  into  effect.  Indeed,  at 
!the  Tories  in  the  local  elections!’*"'’'  *"2Sesls  that  there  is  con-|mid-wpek.  the  Opposition  wa# 
i  .  'siderable  suspicion  about  theiprofesting  that  too  much  hast* 

surprising.  Everything  is  going;  1  i  u  -nu  ■  • 

ipolicy  of  Labour.  The  suspicion  was  being  shown, 

;my  way."  might  he  their  theme  j,  ponnected  to  some  extent  with 

jsong  at  the  moment.  irenationaiisation  of  steel  and.  Reoson  for  HosfC 

Naturally  there  have  been  transport,  hut  it  is  probabipi  one  reason  for  the  haste  is  the 


Newfoundland  his  trusty  dove  j  that  .lohn  relishes.  Already  quests  on  whether  Macmillan"’'’'  P'’'>POsa>si pending  applications  for  export 

of  peace.  Davie  Fulton.  But  it  j  nief  has  .sent  his  love  via  TV  |has  missed  the  bus.  but  he  is  a:'*”'  shares  in  large  cnm-ifmni  Trans-Canada  Pipe  Line.* 

did  no,  seem  to  work.  (well,  it  sounded  like  love  any-  Icrafty  old  bird.  He  has  fold  thej'’®’”"''  '’’‘♦ending  Stale  enn-iand  fromWestcoast  Transmission 


The  company  is  aiming  at  Del  1  Here  in  Ottawa,  suffused  with  wayi.  Now.  in  hs  brief  ca.se.  voters  that  the  world  would  take!'''"'  hearing  on  the  _Aihpr<a  a^n  Southern 


voters’  distrust. 


when  eontained  flowing  wateriThe  surface  plant  construction  is;  ncep  Freeze  room  in  St.  .lohn  s  Dove  of  Peace 


I  agree  that  the  spectacle  ofj'ke  annual  amount  (0  be  invested  pointment  of  the  Borden  Com- 


Isonds  can  he  had  with  an  after-  2.z0  about  40  per  rent  complete  now.j  To  the  warm  lips  of  |  Diefenbaker  knows  when  he,  'British  politicians  hurling  inver-i^’V  ^  Labour  sponsored  pen.sion|mission.  In  the  meantime,  there 

•  ax  yield  of  4'»r.  some  brokers  P'’'’*'’"''’''  ‘’'but  work  has  been  slowed  down.  nief.  the  kiss-and-make-up  *  is  licked  And  the  longer  the  five  af  each  other  would  have  '"Pfl  »  "’a"'’'"  *'>'■  conjecture,  have  been  efforts  made  to  com- 

are  recommending  equities,  with-  harrier.  After  a  great  to  keep  pace  with  the  mine  de-i  phjpf  Smallwood  is  only  will-  ]  feud  la.sts,  the  happier  is  ,Joe,  been  a  sorry  .sight,  hut  as  I  haveP'"  been  estimateslmandeer  its  potential  American 

out  oarticularlv  startling  growth vclopmeni  and  avoid  tring  up  jpg  to  turn  ever  so  slightly  his  j  isaid  before.  October  offers  theh*  ”  f’'’’’''  ■'’'’a'  surplus  of  OlKi' markets  hy  Dnited  .States  pro- 

fartors  vieldins  less  than  2%  cemedial  measures,  a  re-  capital  in  fixed  assets  faster  thaO;  chill,  alaha.ster  cheeks.  Indeed.  Voii  mav  wnnder  what  mem-  Ibe.sl  chance  of  another  period  of|P)'"''’'’  ducers. 

lanors.  yieio  ng  e.s.  rn^n  r.  frjge,.3,ion  process  was  adopted. neees.sarv.  The  total  eo.sl  of  the  h#r#  „•#  ar#  afroia  th,,  -  .  ..  • 


This  mav  he  described  as  pp.  ''"'Se'-at''’'’  process  was  adopted  neces.sary.  The  total  eo.sl  of  the  here  we  are  afraid  that  .lo#  hers  write  to  writers.  Perhaps  (power  for  the  Tories  and  Mac,  T’*"’  '’V'*’'’  companies;  .Something  of  the  same  urgency 

thusia.cm  about  Canada's  ^  mine  and  the  plant  will  run  to  turning.  *Dia-  you  think  they  will  criticise  !has  confirmed  this  view  with  the|I^^''^  been  officially  disclosed Westcoast 

peers,  hut  .surely  it  reflects  formation  so  t  at  I  e  $20  million.  i  gram  on  reqiiesi.)  .  hi.s  politics,  dispute  his  accii-  remark:  '  We  shall  probably  do'^*^^  whenever  some  'OterestedjYransmi.ssion— Alberta  and  South- 

jpck  of  something  rather  than  procee  t  roug  cj  M^^ap^hile,  in  spile  of  the  mar-i  The  Prime  Minister  has, long  j  racy,  or  row  over  some  na-  bef.ler  later  on  ’*  party  has  tried  lo  work  out  whose  joint  application  for 

the  exciting  presence  nf  some-  S'cL  sc'cral  companies  are,  .since  recognized  that  .Ine  is  i  lional  theme.  The  local  elections  mu.st  havel'isL  ''  t’as  been  dismissed  by  thejgg^  (,33  jjpp^  passed  by  Albert* 

I  he  ultimate  depth  of  the  shaft ’holding  undeveloped  acreage  iO’  right  and  he  is  wrong.  Diefen-  j  Recnily.  my  mail  bag  con-  (Come  as  a  considerable  shock  propaganda.  ^ho  now  need  only  the  fed- 

Talks  with  individual  members  *’"  1.000  feet  to  the  qtijt#  large  blocks  in  varinu.s'  haker  i.r  a  man  who  loves  the  lained  twn  iniercsling  items.  |thc  Laborites.  There  are  manyj  b  's  quite  easy  to  critici.se  the  pj.g|  permission  to  go  ahead  with 

Rprp  reveal  a  deep  abidiog  un-  P'’"*"'’  '*  ‘"’cjpart  of  North  Central  .Saskatche-j  common  people  —  and  their  One  IMP  was  .sore  that  I  failed  icnmplicating  factors  in  localjLabour  scheme,  but  the  failure  ^heir  arrangements. 


gram  on  reqiiesl.) 


hi.s  politics,  dispute  his  accii-  [remark:  "We  .shall  probably  do'aod  whenever  some  'olerestedlq'pgpj.fj^j^gjpp — Alberta  and  South- 


familiarity  with  the  suhieci. 

A  Sekixephrenia 


of  the  most  prolific  deposits  in  wan.  where  there  is  a  poiash-i  votes. 

'the  world  lo  draw  on.  AccordingIbcaring  bell  some  .Lift  miles  long  !  .lohn.  always  thinking  things 


to  identify  hi.s  religion  in  a  {elections  and  one  cannot  be  sure  to  come  out  in  the  open  is  thej  ^fter  everything  has  been  said 
church  survey  f  made  (If  got  'whether  they  reflect  the  real  main  adverse  factor.  Perhaps jgjjppf  jj,jg  Energy  Board  Bill  that 


A  Sebigophrenia  (o  (he  owners,  who  operate  a  a  total  of  1)  companies  present-  through,  belatedly  realized  he  '  lost  somehow  in  the  typing).  stAte  of  political  opinion,  But  ifjLabour  means  what  it  saysj^gp  fjp  ^gjj  g,  ^(,(5  ggrly  stage, 

rptt  "  in  a  debate  a  mem-  has  ly  hold  permits  on  L300.000  acres,  was  offering  twn  policies  One  ;  The  other  came  when  T  ac-  the  verdict  had  favoured  theiwhcn  it  indicates  that  the  schemejfbpre  remains  only  one  major 

*  of' th  "h  '  s''  ’  s  d  like  supplying  20  per  cent  of  all  while  .1.S0. 000  acres  are  held  iinderj  was  for  I 'pper  Canada,  and  ihe  ,  ciised  some  MP’s  of  being  Tjaboriles  one  would  have  had  tolbas  nothing  to  do  with  rontrol,|qyp3jjpp  to  be,  answered 

""  "  t'7h  n  .States  potash  production, ^withdrawal  rights,  87, .100  acres]  rp.si  of  the  mainland:  th#  badly  dressed.  This  member  say  that  the  outlook  was  hearish'hut  Ihe  impression  is  that  a  good]  government  re- 

a  .talesman.  '  ^  '*  "  '  the  .Saskalchewan  property  can  „nder  reservation  and  I2..S7fi,  other  was  for  .Newfoundland,  i  (Continued  on  Page*)  for  the  Tories,  many  voters  will  look  on  it  "'ithiggp^  3^  3  rnonopoly  a  pipeline 

latiities  of  monelary.  If  ne  oe- . . j......  .v; _ .  ,  ...  ,  _  _  _  _  .  ..  .  .  .  ..,0.. ..,iiii#  #,’#r«(hino  r# .  ,  .  ..  .  . 


loiiities  of  mone  arv.  11  ne  oe- 
u”  operate  at  dou 

longs  tn  the  government  group.; 

hp  will  of  course  noi  use  these  Congest 
words:  hut  he  will  imply  the 

linlortiinaleU 

samp  meaning. 

.Speaking  privately,  repre^ent-i’'"’'-’' 
ing  a  constituency,  he  will  hel  — 
most  hurl  if  .something  occurs  in! 
the  esoteric  field  of  monetary]  MoHC 
policy  that  makes  it  more  costly' 
or  less  possible  for  one  of  his  ■ 
constituents  to  borrow  all  rhe  7 

money  he  needs,  nr  thinks  he 

needs.  Day.u>-ii*x 

And  the  picture  is  not  im-  i.osn- 
prot  ed  hy  the  steady  increase  in.  Treasury  Bill, 
interest  rales  in  the  I'nitedi  »i  <ta.v 
.States,  a  market  to  which  in-'  commerruj  Pi 
creasing  numbers  of  Canadian, 
secondary  and  tertiary  govern- 1  iao-2«Aii>v 
menis  will  have  lo  take  recourse.  <ia> 

H  the  experience  with  the'  Canada, 

CNB  s  means  anything,  the  in-' 
vestment  business  which  deserves  i  ' 

.11  the  sympathy  in  the  world'  p„,v,„ciai, 
for  having  to  handle  such  a  pro-  ^ni  j/z" 

Hurt  must  surely  wonder  what '  out  .i/« 

the  near  term  heavy  financing  .pn, 

tc)'edu'e  of  the  government  will  (*upgi!#«t 

and  OAirutlrk 

mean.  1 _ 


operate  at  double  this  capacity,  .under  lea.se.  All  have  been  doing 

J  a#  L  minimum  amount  of 

Congested  Market  pp^sibinry  of 

linlortiinalely.  there  is  .still  a  aoy  more  companies  being  merg- 
very  congested  market  lor  pot-  (Continued  on  page  lot 


Bankers  Report  Rise  In 
CostSf  Drop  in  Loons 


for  thF»  Tones.  many  voiers  win  iook  nn  n  ^  monopoly  a  pipeline 

As  the  voters  have  moved  to;’''*)’‘’P'‘’*(*‘’  while  everything  re-  jj^3|  (pansports  a  fuel  which  1* 
[the  right  it  would  he  churli.sh.j  vague.  jjg  (,3^^  competition  with  a  num- 

jnol  to  say  (hat  had  the  General'  p  ^  Honest  other  fuel.s  and  which 

'Election  been  held  this  monlh.j  7  therefore  will  automatically  be 

the  Tories  would  have  been  re-|  Labour  would  do  well  if  it  )old|(pag3pgpl(,H  at  the  lowest  possible 
turned  with  only  a  relatively  employees  and  shareholders  io'rale. 


Money  and  Capital  Markets 


Tl't-SD.AY  CLOSE 


— MONTREAL - 

This  Last  Year 
wpck  week  axn 


CommerrtaJ  Paner 

30'  *»  day  41^ 

M.IZOriav  4'>4 

IS0-3«Ad>v  S 

’t0-.3*.'S  dev  .tt* 


Provincial, 
Onl  3/Z» 
Our  .1/49 


- NEW  YORK - 

This  Last  Year 
«'eek  m’eek  aco 
%  %  % 

rv  I’.-m  11,-4  i',-m 


Trrainrv  Bill, 
Ofldav 


t'ommerrisl  Paper 
?Z«  day  .  lS-4</« 


Treawry  Bill, 

90  day  1.11 

U.K  Bond, 

1/80  ..  1.44 

1/8*  ..  5.11 

♦J'4/19  ..  S..’8 


•Prime  Rates. 

(Supplied  by  RovaJ  Bank  bf  Ctnada.  Oroeusbield,  and  Co., 
and  fiominlrk  Copp.  of  Canada.) 


l/oans  by  Canada’s  cbariercdiol  the  food,  beverages  and  to.:small  deni  in  their  ma.iority 
banks  tn  industry  were  down  tobacco  group  ($207  millions). 

'$Ll(v>  million  at  last  year  end.  A  reflection  of  the  relative  de-j 

^against  ILIOD  million  a  year  cline  in  activities  in  the  oil  in-  XY/'I  X  ’ 

—  learlier.  Idustry  in  1958  is  shown  in  the'  W  113.1 

aro  Loans  to  government  and  pub-jdecline  from  $108  million  to  $98 

%  'lie  .services  nn  Ihe  other  hand  million  in  outstanding  loans.  lode*  N»  Cpmp«piM 

'showed  an  increase  from  $19fi  The  indu.stry  groups  outside  oft 

million  while  individual  loan  ar-  actual  manufacturing  and  pro-  Brpm  »k#  Blefftr 

counts  for  other  than  business  diiction  are  generally  far  ahead 

’■*”  ’reasons  increased  from  $901  to  of  the  utilisation  of  aiailahle  Conjeefur#  Becoming  Rh 
,$1,067  million.  hank  lending  money.  j„  jtock  Morhoti  Wi 

-Z4«  These  figures  and  many;  Construction  for  inslancp,  al 

others,  a  consolidation  of  Ihp  In- year  end  had  borrowings  af  $261'  Your  LMo  ln»ureoco  — 
spector  General  of  Banks  report 'million.  Order  to  S*) 

.have  been  made  public  this  week'  Grain  dealers  etc.  had  bor- 

in  a  bulletin  issued  by  the  Cana- Towed  $351  million  (down  fromi  inflation  end  Ift  Effect 
jdian  Bankers  Association.  $412  million  at  the  end  of  1957)' 

The  number  of  loan  accountsland  merchandisers  were  borrow-  invertor*'  inguiriot  Are 
S.4R  [are  most  numerous  in  the  forest jing  lo  the  extent  of  $699  million.  Steel,  Bat! 

products  industry  '8.330)  but  thej  To)al  loans,  not  including  mort-  Slmoeep*  Ltd . 

cn..  largest  amount  of  loans  outstand-  gages  and  hypothec.*  (under  the 

(ing  at  year  end  wa«  in  the  name'  IContinued  on  page  10)  _ _ _ 


(Continued  nn  page  KD 


What’s  Inside 


Index  4#  Cempaoiei  . t 

From  fk#  BloMtr  .  1 

Cenjectur#  Becoming  Rif#  a,  »o  When  *h#  Downturn 
in  Stock  Marhoti  Will  Com#  .  .  $ 

\ 

Your  Life  Ineuranco  —  Selling  Life  Inturanco  to  a 
Wife  in  Order  fo  Sava  on  Eetafo  Tax#*  .  4 

Inflation  and  It*  Effect  on  Unompleymont  .  * 

Invertor*'  inguirio*  Ar*  An*w*r#d  —  on  Dom.  Foon- 
drio*  A  Steel,  Bathurst,  Dominion  Glasi  and 
SimDsens  Ltd .  t 


Is  it  likely  that  gas  transmis- 
jsion  lines  will  try  to  lose  mar- 
jkets  to  oil,  coal  or  hydro  power 
I  by  setting  rates  higher  than 
necessary?  ' 

In  the  rase  of  oil.  is  it  likely 
that  a  transmission  company 
will  overlook  Ihe  fact  that  oil  can 
he  transported  hy  water  or  by 
•  railway  and  that  it  will  set  it* 
rale  at  a  level  which  will  wipe 
out  competitive  advantage*  a 
I  pipeline  may  have? 

I  The  Bill  may  be  said  to  repre¬ 
sent  a  halfway  position  betweer 
I  the  strange  and  quite  untenable 
I  propositions  of  the  Borden  Com 
'mission  and  the  permission  te 
'operate  freely  in  a  highly  com- 
^petitive  market.  The  use  of  tht 
word  monopoly  in  announcing 
the  bill,  or  injustifying  it  appears 
'  (Continued  on  page  10) 
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From  The  Blotter,.. 


Waterman  Pan 
Appointment 


DIVIDEND 

DECLARATIONS 


AWtIW  P.  k  P.  pfd. 
Acadl*  All.  .Suiiar  C 
Axnew  Surpas  C. 


AJgoma  Sterl  . 

Aluminium  Ltd . 

Andian  National  . 

Angin-Cdn.  Triephnnt  Cl.  A 
Argua  Corp.  C  . 


B.A.  Oil 

Bailey  .Sclbura  Oil  pM. 


Bank  of  Montreal 
Banque  Cdn.  National# 
Bathurst  P  Ir  P 


B.C.  KIcctric  *Wf.  Pfd.  . 
B.C.  Klectrir  pM. 

B.C.  Electric  44*%  pfd. 


|r.  R.  Hearn  ha.e  been  appointed i Beaver  Lumber  c. 
vice-president  and  general  man.|XV iTa^/ c.' 
ager  of  the  L.  E.  Waterman  Pen | Bridge  k  Tank  co.  c  ... 

Co.  Ltd.  Mr.  Hearn  was  formerly|Brown  co.^ 

president  and  general  manager 'Bm-rard  Drvdock  ci.  -a'  . 
of  H.  k  R.  Arms  Co.  Ltd,,  and  r.h  i.a. 

director  of  sales  for  Harrington Icanade  cement  c  . 

k  Richardson  Inc.  of  Worcester,  Canada  k  Dom.  .Sugar  .... 

Canada  Life  Assurance  ... 

I  Mass.  ^  _  _ Canada  Maltinf  C 

ICanada  Safeway  Lid.  pfd. 


iSilknit  Reports 
Sharp  Expansion 
In  1958  Earnings 


jCassiar  Asbeatoa 
jCaK.iiar  .Asbestos  extra 
I  Cdn.  Fairbank9>Morse  C 


Cdn.  IniersoU  . 

Cdn.  Ini  Inv.  Trust  C. 

f’dn.  Tire  C  . . 

,Cdn.  Tire  C  extra  . 


I  Chrysler  Corp.  . 

free*  ended  Oeepmher  aial  Cochenour-Willans  Sa . 

lf».si»  lisi  Combined  Enterpri.sep 

i  *  ^  Commonwealth  International 

,Oper.  Profit  .  SM.m  534.40* ( ions.  Theatre.s  Cl.  -A” 

(Met  Earning  ....  2SMM  I40.53*icons.  Theatres  Cl.  “B**  “Sa. 

|Ob  Commoii  ....  3.4*  3.23!consoJ.  Discovery  Yellow  Sj 

Work,  rapliel  2.«12.345  2.ifi*.300  conaolidated  TexUIe  pfd.  Sa. 

,Carf.  Ratle  3.a~l  4.0-«l  I  I'onsumers  Gla.« 


Conodo  Life  MutuolizoHon 

Last  weekend  the  mutualization  of  Canada  Life  Assurance 
Co.  received  Treasury  approval  and  the  company  proceeded 
with  the  purchase  of  its  own  outstanding  shares  at  $220  a  share. 

However,  unlike  the  other  insurance  companies  that  are  mutu¬ 
alizing.  Canada  Life  is  completing  the  deal  in  one  payment. 

This  means  that  aproximately  $22  million  of  now  money  will 
be  seeking  reinvestment  these  coming  weeks.  Ranks  slocks 
should  receive  support  from  these  funds  and.  as  investment 
managers  will  be  reluctant  to  downgrade  at  this  time,  other 
channels  for  reinvestment  may  he.  mortgage  slocks.  Bell 
Telephone,  short  term  bonds  and  other  insurance  companies’ 
stocks. 

♦  ❖  ♦ 

_  _  ^  ^  >  B.C.  Electric  4V4'7r,  pKI.  ... 

Go  South  Young  Mon  An«,*«y  r.  r.  h..™  ^fecii'c\X%'’',Sd. 

During  the  pa.st  year,  it  has  definitely  been  more  profit-  j,  announced  that  Anthony  S.c.  Eiwtric 
able  to  invest  in  U.S.  rather  than  in  Canadian  securities.  One  R.  R.  Hearn  ha.e  been  appointed i Beaver  Lumber  c.  ^ 
reason  for  this  concern.s  the  availability  of  stocks  in  Indus-  vice-president  and  general  man-|  Bridge  A  Tank  C. 
fri>.  ih.t  r'... ..i:....  BJtcr  of  the  L.  E.  Waterman  Pen|Bridgc  k  Tank  co.  c  ... 

triM  that  arp  pnjoying  current  prosperity.  The  Canadian  mar-  ^  Hearn  wa.s  formerly!®^®'''''’  .... 

kets  include  only  scant  representation  of  the  electronic,  drug,  president  and  general'  manager !^;;;?;rd”^%,S;"'c*L''*A'  ; 
tobacco  and  aircraft  industries,  all  of  which  have  performed  of  H.  *  R.  Arms  Co.  Ltd,,  and  .... 

well  in  New  York  within  the  past  twelve  months.  Conversely,  director  of  sales  for  Harrington ;(;anada  cement  c  . 

our  Boards  are  proportionately  over-weighted  with  .slocks  re-  'Worcester,  fj,^X»sura*nce  !!! 

pre.senting  the  oil.  mining,  capital  construction  and  heavy  -  -  - ic!lnJd»  safew»*Y  Ltd.  pf<i. 

engineering  industries— most  of  which  are  still  in  the  doldrums.  !r*ll  n  ..  if  assiar  Asbeato* 

....  Slllfmf  IfAMArfC  (:aR.<nar  Asbestos  extra 

To  gam  an  overall  imprc.ssion.  it  is  inlereshng  to  exam-  Fairbanka-Morae  c 

ine  the  relative  come-back  in  the  various  averages  since  their  CU;||.|%  Fynaiicinn  oeUeral  s“II?!«ea  cl  ■ 

lows  in  the  Fall  of  19.S7:  JUarp  CXpanSlOH  edn.  ingeruou_  ,  . 

Dow-Jones  Average  has  added  .  m-date  jp  1958  EamiligS  . 

Montreal  Industrial  Average  has  added  .  to-date  _  jcentrei  Canada  inv.  pm.  li 

Toronto  Industrial  Average  ha.c  added  to-date  D.rrmber  Jui  cwhJno'ur^wiiian*  .sa. 

^  ^  4^  I*-'*  Combined  Enterprises 

^  AAea  ‘  ft  Commonwealth  international 

TI|A  RAflCAn  {Oper.  Profit  .  .A*3.M3  *34.40* i cons.  Theatre.*  Cl.  “A” 

■  nc  r\eQSUn  ▼▼ny  Earnlnr*  ....  2S*.93*  IWl.s^h  cons.  Theatres  Cl.  “B**  "Sa 

However  apart  from  the  technicalities  of  the  .slock  market.  . 

^  work.  rapiiRi  2.412.345  2.7**..300  Consolidated  Textile  pfd.  Sa. 

If  must  bp  reali^.ed  that  thr  U.S.  economy  has  rpcovoren  very  curr.  Ratio  3.a— i  4.0— lU  onsumers  gus 

much  more  than  the  Canadian  from  the  recent  recession.  For  Silknit  Limited  ’ports  for  the  jj-  c«by  cl-'B'  la. 
instance:  '  ■''P^r  I95R  material  increases  in  rmw.  .Ne>d  p»««  s. . 

1—  In  the  U.S.  CAPITAL  EXPENDITURE  PLANS  are  up  operating  profits  and  net  earn-  ^"‘‘""^Vdg""’ 

7'^  over  last  year.  In  Canada  a  slight  decline  is  expected.  ings  after  all  charges  as  rom-jriom.  Engineering  .sa . 

2— In  the  U.S.  HOUSING  STARTS  are  still  at  record  levels,  [pared  with  figures  for  the  pre- : cor^t  :  : 

whereas  the  value  of  BUILDING  PERMITS  issued  by  Cana-  [ceding  year.  Earnings,  it  is  u'fe'‘As™'l?rn^  V.; 

dian  Municipalities  in  March  this  year,  declined  12%  from  195S.  'pointed  out,  include  dividends 'nominion-scottish  inv.  pid.  . 

3—  In  the  U.S.  INSTALLMENT  DEBT  increased  by  3%  in  I  from  English  and  Australian  sub- 1  Dominion  .store..  . 

the  first  quarter  ‘59.  In  Canada  there  was  a  decline.  Isidiaries  —  $32,447  in  1958  and  Brew^y 

The  American  economy  also  reflects  firmer  trends  in  the  $31,788  in  19.57.  Profit  of  $4.52,938, iEan  Kootenay  Power  pid. 
accumulation  of  inventory,  in  manufacturing  profits,  in  cm-  after  all  -barges  except  income ■  Eddy“paper"' c 

ployment  and  in  the  level  of  unfilled  orders.  taxes,  compares  with  $2.53,~.'»9.  Eaironbridge  Nirk.t  . 

Ft  is  now  hoped  that  this  improvement  will  .spill  over  into  The  1958  warnings,  while  sub-: 

Canada  to  the  advantage  of  business  and  stock  prices  in  this  stantially  aho\e  19.57,  are  low  in  ford  Motor  co.  ct.  ... 

relation  to  dollar  volume  of  "  . 

./  1  g  "T  J*  ""■ectors  report.  Sales  Great  Lake..  Power  pid  .  . 

The  Volume  Ot  Trooing  increases  were  obtained  in  ^  ''*• 

In  line  with  higher  stock  prices,  and  with  the  more  opti-  Bf  the  more  profitable  lines  and|(junnar  Mine.  . 

mistic  outlook  for  business  in  general,  the  volume  of  trading  . 

;  B  ...-i'  .  cent  years  made  an  important  Hahn  Bra*.  2nd  pW . 

on  aII  North  Amcricsn  Exchangos  shows  s  substantial  increase  contribution  (o  profits.  Competi-  n*>iinor  Minc&  . 

over  last  year.  Here  is  the  picture  to-date  compared  to  the  tion  from  low  priced  imports  in- ^a'^uche 

same  period  in  19,58.  dicates  it  will  be  extremely  diffi-  Hoiunger  con*.  gow  ..'.'..1 

Volume  increase  of  cult  to  maintain  the  1958  level  cl’ 

.Montreal  Exchange:  Industrial  Trading  .  132%  to  date 

Montreal  Exchange:  Mines  and  Oils  Trading  ..  to  date  Vpeler  faciliuls  . 

New  York  Stock  Exchange:  Total  Trading  ....  60  r  to  date  nominion  Woollens,  a  newly  ac* !  International  Pape*  r  . 

American  Stock  Exchange:  Tola)  Trading  204%  to  date  quired  subsidiary  is  weaving.  lme"*Honal  p*?r 

During  the  month  of  April,  the  volume  of  trading  on  the  dyeing  and  finishing  woollen  and  interprovinciai  pip#  ”!!! 

New  York  Stock  Exchange  was  the  heaviest  for  any  April  worsted  fabrics.  These  buildings  IZT'Z  pid.  ; 

will  al.so  provide  desirable  space  imperial  Tohareo  c  . 

since  19.30.  A  A  *  '■Parranging  and  expanding  Kerr-Addi.««  gom  . 

^  ^  certain  operating  departments  of  ^ 

MisCClIonV  Silknil.  Plans  are  being  made  to'Lamaque  *Goid  sa. 

'  .u  transfer  some  of  the  Toronto  oo-IAiired  Lambert  ci.  ‘A’  k 

NORTHWEST  INDUSTRIES  has  applied  for  listing  on  the  ,oTe"peler.  iJLI  t  t- 

Canadian  Stock  Exchange.  The  company  is  incorporated  in  Decrea.se  of  $155,955  in  working  Laura  secord  . 

Alberta,  and  is  primarily  engaged  in  the  overhaul  and  repair  capital  to  $2,612,345  at  December cZ.'  cx 


[  Silknit  Limited  ’ports  for  the  ci'  B'  la 

year  1958  material  increases  in  ^rnw-.  .Ne>d  Pa««  .sa . 

operating  profits  and  net  earn-  nistiiier.  corp.  .seagram. 

-  ,  ,r>(»ni.  Bridge  . 


ceding  year.  Earnings,  it  is  Ejfcironome  c  .... 

pointed  out,  include  dividends 'Dominion-scottish  inv.  pfd.  ..  2.30 
r  f-.  !•  u  .  A  a  f  •  I  Dominion  Steel  St  Coal  ....  X.OO 

from  English  and  Australian  sub- 1  Dominion  .store.*  .  1.25 


III  diiu  r>ow  Brewery  . 

$431,788  in  1957.  Profit  of  $452,938,  fKaart  Kootena.v  Power  pfd. 
evil  Ua.......  *.  *  iEconouiir  Inv.  Tru*t  . 

after  all  -harges  except  income  K^dy  Paper  c  . 


taxes,  compares  with  $2.53,'.'»9.  faironbrid*#  Nirk.i  . 

The  1958  ’arnings,  while  sub-:  "** 

stantially  aho\e  19.57,  are  low  in  ford  Motor  co.  a.  a-  ....  s.on 

relation  to  dollar  volume  "  . 

sales,  M.  H.  Epstein,  president, . .  .ill 

says  in  directors  report.  Sales  Great  Lake.v  Power  pw  .  ..  l2s 
increases  were  obtained  in  some|f’re»‘  Nor.  Ga.v  utii.  c  .sa.  .  ,20 

of  the  more  profitable  lines  andlGu"n"a"*Mine7  . ^ 

new  products  introduce  i"  '’e- H.hn  Br.»,  pid. .im 

cent  years  made  an  important  Hahn  Bra....  2nd  pW . .so 

contribution  to  profits.  Competi-  Jju>i9?r  . 

tion  from  low  priced  imports  in-  £  D^riie  l»o 

dicates  it  will  be  extremely  diffi-  Hoiunger  con...  gow  . 34 

cult  to  maintain  the  1958  level  cf.’  ^a”'”  » 

[of  earning...  I  Frank  W.  Horner  CL  ‘A’  .,  .50 

Using  part  of  the  recently  pur- [ .  ’ 

chased  Hespeler  facilities  ofj,X'n"tionai  c  ■.‘.‘.i  2.«o 

Dominion  Woollens,  a  newlv  ac-i  international  Paper  c  .  .i.oo 

quired  subsidiary  is  weaving.  "“0"*#'.  ’’pT 

dyeing  and  finishing  woollen  and  interprovinciai  pipe  . 

worsted  fabrics.  These  buildings  *"''***™*"*  Poundation  r  2.4o 

will  also  provide  desirable  space  imperial  Toharm  c  . .^o 

for  rearranging  and  expanding  Kerr-Addi.«m  gom  . «o 

certain  operating  departments  of 

Silknil.  Plans  are  being  made  fo'Lal^aque  gow  sa. 

transfer  some  of  the  Toronto  op- [Alfred  Lambert  ci.  ’A’  k  .70 

4.r..«inno  ;  Alfred  Lambert  CI.  ‘A’  k  ‘B  .70 

orations  to  Hespeler.  Alfred  Lambert  ci.  a’  ii  ‘B’  70 

Decrea.se  of  $155,955  in  working  Laura  secord  _  _ .  i.no 
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!  Stand.  Structural  ( 
\  Earnings  Lower  ! 

Reflecting  general  conditions  ini 
the  heavy  indiijitries  during  19.58 
[annual  report  of  Standard  Struc-, 


DIVIDENDS 

And  Other  Official  Nnlicejt 


iltibi 


[figure  of  $345,331.  Based  on  cur-  DIVIDEND  NDTICE 

[renlly  out.sianding  160.000  shares  j,  hereby  given  that 

of  stock,  earnings  for  la.st  year  dividend.s,  in  the  respective 
were  equal  to  $1.^5  a  share  as  I  amounts  per  share  set  out  be- 


DOW  BREWERY 
LIMITED 

NDTICE  DP  DIVIDEND 


I  of  stock,  earnings  for  la.st  year  dividend.s.  in  the  respective  NOTICE  IS  HEREBY  GIVEN 
[were  equal  to  $1.35  a  share  as|  amounts  per  share  set  out  be-  THAT  a  dividend  of  thirty-seven 
'against  $2.15  a  share  in  19.57  declared  pay-  and  a  half  i.57V4C)  cents  per 

In  Hirnntnr.’  rlnnrf  T  L  1959  to  share-  share  on  the  outstanding  common 

In  directors  report  .1.  Pickard,,  holders  of  record  at  the  close  shares  without  par  value  in  the 

president,  state.*  that  the  reduc-l  of  business  .June  1,  19.59  on  the  capital  slock  of  the  Company  has 

tion  in  earnings  was  disappoint- j  following  outstanding  shares  of  been  declared  payable  on  July 

ing.  He  indicates,  however,  that  aBITIBI  POWER  &  PAPER  2nd.  19.59,  to  shareholders  of 

higher  earnings  are  anticipated!  COMP.ANV,  LIMFTP'D:  record  at  the  close  of  business 

as  a  result  of  sati.sfactory  oper-  Preferred:  28‘<kc  per  share  !on  .June  16.  19,59. 

fforthe*year^  Common:  424c  per  .share  ,  By  Order  of  the  Board. 

During  1958.  reoort  .savs.  the  Order  of  the  Board,  i  n  *  RniI.<;.SIN. 


as  a  result  of  sati.sfactory  oper-  Preferred:  284c  per  share 
ating  profits  realized  in  the  first  Common:  4240  per  share 
half  of  the  year. 

During  1958.  report  says,  the  Order  of  the  Board, 

tonnage  of  steel  billed  to  cus-  L.  R.  POPHAM, 

tomers  amounted  to  10..500  tons, .  .Secretary, 

compared  with  12, .500  tons  .sold  in  I  Toronto  Mav  14  19.59 
19.57.  _ '  ^  . . 


19.58  amounted  to  $698,371,  com-! 


Reiffnany' 

(Canada)  Limited 


By  Order  of  the  Board, 

I  G.  A.  ROUSSIN. 

■  Secretary-Treasurer. 

Montreal.  Que., 

;May  4,  1959. 

BULOLO  GOLD  DREDGil^ 
I  LIMITED 


nf  tsaa  i7fi  ^  N  Notice  is  hereby  given  that 

A  r  i-  .  (Canada)  Limited  interim  dividend  number  .39  of 

A  dividend  of  In  cents  per  twentv  cents  (2nci  iCanadiani 

share  was  paid  in  March.  19.58,  SPECIAL  EXTRA  DIVIDEND  '^r  ^arr  has  been  Sr^d 
and  a  similar  dividend  will  be  Notice  is  hereby  given  that  a  June  16th.  19.59  lo  share- 

paid  in  June,  this  year.  |Special  Extra  Dividend  of  20c  per  holders  on  record  af  the  close  of 

During  recent  months.  Mr,  share  has  been  declared  on  the  hncinpec  on  Mav  97th  lowi 
Pickard  states,  there  has  been  Common  Shares  of  the  Company,;  ’  ' 

a  steady  improvement  in  orders  payable  June  11th.  19.59  to  share-j  l^y  Order  of  the  Board, 
received  by  the  company,  in  both  holders  of  record  at  the  close  ofi  j.  c.  TARRUCK.' 

dollar  volume  and  tonnage,  com-  business  on  May  291  h,  1959.  Secretary, 

pared  with  19.58,  and,  he  says.  By  Order  of  the  Board.  '^3.'’  ’5th.  19.59. 

"if  this  trend  continues,  it  is  ta/-  -  -  r  Registered  Office, 

expected  that  earnings  in  19.59  '  REITM.A.N.  yqq  -pbe  Rurrard  Builriir.,, 

will  show  a  substantial  increase  •^‘’^'"‘’’^''y-Treasurer.  vapcBuypr  r 


pared  with  19.58,  and,  he  says. 
”if  this  trend  continues,  it  is 
expected  that  earnings  in  19.59 
will  show  a  substantial  increase 
over  19.58.” 

Belgium  Stores 
Net  Up  Widely 

Belgium  Stores  Lid.  report.* 
net  earnings  for  fiscal  year  end-  i 
ed  .January  3lsf  up  widely  from 


By  Order  of  the  Board. 


'.Montreal.  May  12lh.  19.59. 

Canadian  Oil 
1st  Quarter  Net 
Higher  By  25% 


PLACER  DEVELOPMENT 
LIMITED 

Notice  is  hereby  given  that 
Interim  Dividend  number  .52  of 
twenty-five  cents  <2,5c»  (Cana¬ 
dian)  per  .share  has  been  de- 
I dared  payable  June  2.3rd.  19,59, 
'to  shareholders  nf  record  at  the 


By  Order  of  the  Board. 

J.  C.  TARRUCK. 
Secretary. 


of  military  and  commercial  aircraft. 


31  reflects  the  purchase  of  the  Lobiaw  co*.  pid. 


Blue  Bonnets 
Earns  $210,267 


rne  presiaeni  or  d.v.  ^  4*^  xobiaw  Groceter.  a-  pm 

lh»l  “Ih.  ,«€.,li«n  of  fbe  resumption  of  fli.idend  poymenl,  has  1“  K'  X?on!  [“'K  t’"'"'”  “  ^ 

received  frequent  consideration  by  the  directors  but,  for  the  inve.stment  in  English  and  Aus- [LonJ^*  inv. 
time  being,  it  is  deemed  more  prudent  to  restore  the  com-  tralian  subsidiaries  not  consoli-  waiter  m.  i.owney 

pany's  cash  and  working  capital  position.”  dated  i.s  carried  at  $.509,229,  Maca.s*a  Mine*  . 

The  backlog  of  orders  on  hand  with  MONTREAL  LOCO-  5|’’l gj.'  'S' 

MOTIVE  is  currently  $24  million.  This  is  approximately  the  . .  “adwH  LfkVsa*’ extra  ! 

same  level  as  at  this  time  last  year.  .  Maher  shm-x  ^  . 

Employees  as  well  as  shareholders  of  DOMINION  ELEC-  Ulue  BonnetS  c 

TROHOME  have  made  money  this  year.  By  making  a  total  of  _  tOlflOCr  S/re^'pSnf'*'.. 

1.035  suggestions  for  production  technique  improvements,  they  JOamS  ^£l%l,cOi  sa . 

received  rewards  totalling  $5,902.  _  I  Montreal  xruat  . 

E.  C.  r«hnnnur.  Pryidnnl  nf  COCHENOUR  WILLANS  ^  - 

GOLDMINES  says  ...  3t  present  there  are  no  indications  operating  revenues  of  $2,984,900 Light  ii  Power  svisfc  pfd. 

of  an  increase  in  the  price  of  gold  .  .  investment  income  of  $19,- iNationa*'' Drug  *.*  '’***  ., 

The  fastest  growing  rZT.Hmlte  are  reported  for  the  first iS!:r.?lck!:nr%^e.x'"s.. 

p„U  fhn  tnlal  erndif  »1  tWn  lypn  nufntandin,  af  .2,.  hillinn  f„e.  Vralind  7.“:“.  "Sn. 

Which  is  approximately  6%  of  the  total  consumer  credit  out-  depreciation  amounted  toiSro  T  ** 

standing  at  this  time.  a,  ,  ,  _ _ _  ^’2.800;  provision  for  incomeij;"^  "a-  .  . 

While  merger  news  between  the  Montreal  and  Toronto  .$182,156.  .Northern  Quebec  Power  c 

Stock  Exchanges  has  been  in  the  air,  nobt^y  thoughl  to  point  company  \.  as  organized  I  p'" . 

out  that  there  are  17  Stock  Exchanges  within  the  U.S.  proper.  ^  g^nj^idiary  of  Trans-CanadalpXn"  c 

Could  any  reader  name  them?  _  Corporation  Fund  to  operate  the  p^^ 


Milton  Brick  . 

I  Minin*  Corp.  Sa. 


’Henry  Morgan  C 


,  .  ’  •  N.S.  Light  A  Power  5%  pfd.  . 

and  investment  income  of  $l9,-iNaUonai  Drug  c  . 

uoo  i  J  /  Ai_  e-  .'National  Hosiery  CI.  ‘B*  .. 

B23  are  reported  for  the  first^New  Dickenson  Mine*  Sa.  .. 

fiscal  year  by  Blue  Bonnets  | 

Raceway  Inc.  Operating  profit Mining 

,  ,  ...  i  North  Canadian  Oil*  pfd.  S*. 

alter  depreciation  amounted  toi  North  star  on  a 


Milton  Brick  Net 
Shows  Wide  Gain 


#270  OAft-  .ictn..  r...  *“r  uu  »“/»  no .  z.jii 

on  tho  Montreal  and  Toronto  ^72,800,  provision  for  incomej North  star  on  ci.  'a’  . so 

sn  the  Montreal  ano  loronio  .$182  156  .Northern  Quebec  Power  C  .  l.RO 

„  air,  uol^y  ttouehl  fu  point  .^he  edmpany  >.nn  nrgnnirnd I . 

hdnces  within  the  U.S.  proper.  .  j.  ,  ,  Page^Hersey  . w 

as  a  subsidiary  of  Trans-Canada  Paton  Mfg.  c  . 

_ _  Corporation  Fund  to  operate  the  ^ 

.  J  .  eccAdoa  Bonnet-s  race  track,  in  the  eiTwIu  120 

last  year  stood  at  $659,434,  up  [Montreal  area  following  pur-  Poweii  River  (extra)  . 

from  $571,757  as  of  December  31,  j  chase  by  Trans-Canada  in  Janu-  Queoec  power  c  .  i  so 

19.57.  ^  ary.  1958.  iQuemonl  Mining  . 

—— - - — “  Trans  -  Canada  paid  $5..500,000;  Rapid  Grip  i.  Batien  c.  "Sa." 

Quebec  Power  Seeks  ISS 
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j:?o  year.  ^  i  letter  to  shareholders  The  tn.;  .^pcViAL  foBACM^ 

.22‘/4  Directors’  report  points  out  crease  in  tarrings,  he  points; 

■S"  that  taxable  income  for  the  year, out,  was  at  a  lower  rate  than!  COMPANY  OF  CANADA.  . 

[was  reduced  through  a  loss  car- '  previousl.v  indicated  because  nf  LIMITED 

1.^  ried  forward  from  a  prior  year. [the  recently  rnnounced  increase 

A  provision  for  income  taxes  of!  in  income  tax.  —  DIVIDEND  — 

$7,800  has  been  made.  i  Sales  volume  of  refiner’  pro- 

■((g  Operating  profit  for  latest  year  ducts  for  the  quarter  ended!  ’^OTICf,  IS  HEREBY  GIVEN 

amounted  lo  $205,540,  against 'March  31,  1959  the  letter  states,  that  an  Interim  Dividend  (No. 
'24,  $104,538,  and  depreciation  was  1  was  up  25  per  cent  over  the  2.33)  of  Twelve  and  one-half 

:24t  $48  593  against  $47,675.  !  same  period  of  last  year  Thelcpms  (1240  per  share  on  th* 

•f’  H.  L.  Ko.stman,  president, :  sales  increa.se,  it  is  pointed  out.  ,, 

Lso^  states  in  report  that  company’s|is  largely  in  heating  oils  and  jf  P^'^  up  Common  Shares  nf  the 
.7.4  sales  and  financial  position  con- 1  is  expected  that  the  rate  of  jn- Company  has  been  declared  pay* 

1'^  tinned  lo  improve  as  the  result  j  crease  will  be  less  for  the  re-  able  on  Tuesday.  .Iiine  .30.  1959 

2.Z  of  merchandising  policies.  At  mainder  of  the  year.  to  shareholders  nf  record  at  the 

60  the  clo,se  of  the  year,  there  were;  .Through  share  warrants  exer  - 

,  80  37  .stores  in  operation.  One  ci.sed^  the  company  i.s.sued  4/, 101 

store  wa.s  closed  during  the  year,  additional  Common  shares  since'^’  • 

remodelling  program  the  fir.st  of  the  year  and  there  py  Order  of  the  Board, 

•6*  proceeded  satisfactorily.  are  now  2,591.290  shares  oiitstand- 

.90  The  balance  sheet  shows  cur- 'ing.  All  share  warrant  issues  RF'.NE  PHA.NEUF, 

•*5  rent  assets  of  $473,355  and  cur- [have  now  expired.  Secretary. 

.524  rent  lial>ilitie.s  of  $90,073.  indicat-j  Crude  oil  production  for  the  ii]f)MTni,'AI  PO 

•™  ing  net  working  capital  of  $383. -.first  quarter  totalled  .376.000  bar-;,,,.  ,,  ‘  ,7„ 

',2(1  282.  against  $217.6()6  at  the  cndirels,  an  increase  of  25  per  cent  [I-  -”  ‘ _ _  _ _ 

»  of  the  previous  year.  Cash  in-iover  the  corresponding  period  ofi  ZELLER'S  LIMITED 

Log  creased  to  $14.3,2.37,  from  $.54..3.3.3;  195})  jhis  rate  of  increase,  it  is 

.7!i  inventories  increased  from  $198,-  indicated,  may  be  less  for  the!  DIVIDEND  NOTICE 

Loo  2P2  to  $.322,802.  remainder  of  1959.  I  Notice  is  hereby  given  that  the 

i.M - —  ‘  For  the  remainder  of  1959,” [following  dividends  have  been  de- 

/y  W  .  aPPf'ar  to  clared  on  the  outstanding  capital 

’  K^an.  ini.  rower  be  many  conflicting  factors  fac-lstock  of  the  Company  for  the 

[js  r  •  C  .ing  us.  Business  generally  ap- [quarter  ending  .luly  31,  19.59.  pay- 

75  tjOrningS  Expand.  pears  to  be  better.  We  look  for  able  August  I,  19.59.  to  Share- 

Or  3^  increase  in  sales  volume  but  holders  of  Record  July  2,  19.59. 

let)  -  'we  are  again  faced  with  .serious  pocBCDDen  smapcc 

.»  Canadian  International  Powerjprice  wars  in  the  retail  market-  SHARES 

Co,  Ltd.  reports  consolidated  net  ing  of  ga.soline  and  while  we  are  '"^Sular  quarterly  dividend 

2.oot  earnings  for  the  year  ended  De-:  hopeful  of  improved  earnings  in  ?L('^  ""[L" 

•JJ  cember  .31,  1958.  as  $8,734,654,  ,959  ,he  extent  of  improvement 

i|,  compared  with  $8,005,587  in'is  unpredictable  at  this  time.”  I^d  Shares 

2.00  Earnings  were  equal,  after  pre-  j  COMMDN  SHARES 

If  ferred  dividends  to  $3.14  per  co.nv  iNOrttl  MBF  Oil  Thirty  cents  t.30c)  per  share  on 

.40  share  This  compares  with]  .  the  Common  No  Par  Value 

.24  $2.98  per  share  in  1957.  5316$  UD  1  2  P.C.  Shares. 

•{'J  F.  Krug,  president,  .states  ini  '  _ 

Lob  report  that  operations  during  ihej  i .  u  r  .  Drder  of  the  Board, 

I'i?  'Jroler^enlSinVlT'mTi^^^  brNorthi  EDMUND  G.  COLLARD. 

i:«4  TenLe  .'Jhedules  Carried  out.  ^^''^ary. 

I  Effect  of  a  rise  in  Venezuelan  .3tst.  hrst  quarter  of  cur-  MONTREAL.  P.Q.. 

income  tax  rates  was  to  reduce This  compares  with |]^y  14.  1959.  _  _ 

'  I’oderately  the  per-share  *‘a''"-’^195^  corre.sponding  period  NOTICE  OF  DIVIDEND 

lS  |'"TL''^lXi‘rZ^siLss  of  the;.  Oper^  LARATT 

75,  (consolidated  subsidiaries  con- compar^  to  $1,172,900  ||V II 11  LMDM  I  I 
.'75t  i  tinned  to  expand  says  Mr.  Krug,[^®L^he  same  period  last  year. 


Can.  Int.  Power 
Earnings  Expand 


COMMDN  SHARES 

Thirty  cents  t.30c)  per  share  on 
the  Common  No  Par  Value 
Shares, 

By  Order  of  the  Board, 


with  grass  earnings  increasing; 


Tlie  financial  results  of  Cree 


LIMITED 


_  OllAnAr  Pnwpr  SaRkS  track,  associated  land  g 

A  wide  eain  in  net  earnings  rOWcl  JCc  3  g„^  buildings.  It  advanced  its  Roiunri  Paper  ci.  -B' !t5 

BfterTcLrges  for  year  1958'jrust  Dcecl  Chanoe  ^"'1^  VZ  '.fn'" 

over  figure  for  preceding  year,  viioiigc  through  the  purchase  of  capital . 

at  $150,258  as  compared  with:  - -  slock.  !scythes  k  co.  c  .  i.no  .25 

$69  097  is  reported  by  Milton!  Bondholders  of  Quebec  Power:  At  the  same  (ime,  Trans- 1 scythes  &  co.  pfd .  1.2s  ..ti'* 

Brick  Co..  Ltd.  Earnings  for  last  'Co.,  will  shortly  be  asked  to  Canada  Fund  entered  into  a  IS-j’sHa^iSJan  w.  t  p.  ci.  ‘A’  '.  l»i/j  i/i 

year  are  equal  to  27  cents  a  g^prove  changes  in  the  19’28  trust  ’^ase  with  the  new  com- .steks  Breweries  c  .  lot  m 

share  on  stock  as  against  13  cents  ^^3^^  the  com- !  ^ 

a  share  for  1957.  *  ^  i  j  n  $600,000  plus  1  per  tent  of  any  sukuit  Ltd.  c  .  i.oa  2.^ 

catoc  in  vpar  under  rn. mortgage  and  colla- laniount  wagered  in  excess  oIIh-  stmon  k  som  Pin .  ts.tio  1.25 

view  were  up  25  per  cent  fromjteral  trust  bonds,  and  underi$24  million  for  the  u.se  of  land,|||SX?J’.  a.'  'a‘  [  to 

1957  Reoort  states  that  sales  in  which  the  bonds  have  subsequen-i buildings  and  other  holdings  per-lsun  lh#  Axeurance  c  .  b.w  1.25 

1W7  were  affected  by  a  strike.  tlv  been  issued.  The  approval  will  I to  the  track.  Prop*"#  pw.  ”!!!.  i.sn  is 

ov  -  r  u  J  .  The  first  meeting  was  opened  svivantte  Mine*  .  o:t 

resardine  out  1^**  ®  meeting  of  bond-  g^j  „„  Teck-HugHe*  Gold  Mine*  Sa.  .  .1(1  ,05 

presses  optimLsm  regarding  out- 1  C3ll<^  f„r  .lune  29  mj  juiy  27.  In  .spite  of  rain  and  cold  t?**"  c»nada  c  .  i.«n  .« 

Sermon  hand  Tr?  suLtanU^^^  '^*’*ch  forced  cancella- yS~KievX*  25 

Order,  o  •  Deed  are  designed  to  bring  it  of  three  days  of  racing  and  Trader*  Finance  ci.  'A'  ....  3.4ft  .w> 

tie  says.  more  in  line  with  current  prac-  hurt  many  others,  new  records  i  ”  ’ 

Company  s  accounl  show  uv  tice  and  to  improve  the  .security  pstablished  for  attendance, ' ‘."no’’ Htif  '  .  [w 

come  taxes  amounting  to  $1^000  of  bondholders.  wagers  and  purses.  lUnited  steel  . 2ft 

in  1958  compared  with  Wl.OOO  in,  Power  Co.,  is  also  call-:  A  total  of  ,538,577  customers, c.n.d.  Mine*  .  .raw 

the  previous  year,  and  deprecia-  j^g  g  special  meeting  of  share-[an  average  of  5,544  daily,  wager-  ''•p*™-''  . 

tion  provision  of  $112,095  against  [holders,  to  be  held  in  Quebec  ed  the  sum  of  $24,551.%7.  that  is  westeei‘'p?iducts . w 

t99.3A9.  iCity  on  June  18,  for  the  purpose  more  than  $254,000  a  day;  for  western  Canada  Breweries  ..  1.20  .20 

Working  capital  at  the  end  of  of  confirming  the  repeal  of  a  the  first  time  in  the  history  of  r*"**  .  m’ 

*  '  'special  borrowing  by-law  which  harness  racing  in  Canada,  total  cwiJ  westSI  44-5V  iHd.  4.so  L124 

_  _  ,  iwas  related  to  borrowings  under  purses  reached  a  total  of  $1.-  g.  h.  wood  pfd . s.so  1.374 

Company  Index  '»2»  Trust  Dc^  and  approv-  012,500.  an  average  of  more  than  {"H  S: 'r  :  .S 

^  „  I  ing  a  new  general  borrowing  by-  $10,000  per  program.  Iz.ii,r.  Ltd  c  t  ?n  .20 

P***i  .  'P"*Maw.  i _ 


Aluminum  Co.  S'.Iorkey  Club 

Amcr.  Nepheline  lOILake  Shore 
Anglo  Amer.  Ex.  9  Milton  Brink 

BaUiurst  PAP  7(  Mogul  Cona. 

Belgium  Store*  2]  Moore  Corp. 

Bethlehem  Cop.  SIN.  Dickenson 


Blue  Bonnet*  2  Newf’d  Light 

Brantford  Cord  5' No.  Star  Oil 

Burlington  St.  51  Nova  Beaucage 
Canada  Life  4'N.S.  Light 

Can.  Safeway  2|Pat4>  Cona. 

Can.  InL  Power  2|Que.  Power 

Canadian  Oil  2' Rlx  Athabs 

Cona'd  Vauie.  »lRoyaliU  OH 

Davis  Leather  5  St.  Maurice 


;  Record  Year  For 
V  Canada  Safeway 


|G.  H.  Wood  Earnings  jsa.  .semi-annuallyi  Int.  Interim:  Arr.  Arrears:  (US.)  L.S.  funds:  1  Includes  ,hg  p^jp  gnj  pgppp  industry .;  continuous  distll  ng 

i..  B  J  m-  lexfTSS.  _ 'nnioKK,  -rvrint  ‘‘hoc  I  a  oobH  '  Dp  to  now.  coal  tar  distilling  Notice  IS  herebv  given  (dial  a 

At  Record  Figure  - - —  noUbl^y  new.spnnt  has  lagged,  batches  at  a  for  quarter  ending  .luiy  m. 

C  .....  J  .  ^  ...  ..  ,  mnnth*  nf  IQSK  net  Parnincsif*ehind  the  overall  improvement'""®  wef  aonp  in  naicnes  at  a  ,55^  ha*  been  declnred  on  the  Caot- 

G.  H.  Wood  k  Company  Lid.,  Ut  tleS  !^™teH  tn  *9  i«9  su  or  M  ^  d<‘mand  which  began  during ''ale  o  output  and  higher  |ai  stock  of  the  Comonny  .«  M- 

manutacturer  of  .sanitation  pro-  UIIIIIIC3  I the  last  six  months  of  1958  -  operating  cost. 

ducts,  reports  net  earnings  for  KIaA  IIm  !P^‘^  share,  including  investment,  p  j.‘  uncertainties  involving  Ball,  president  of  Domi-  Fir*t  Preferenee 

flyear  ended  December  31.  1958.  QUartCt  S  NCt  Up  [income  of  $22,447  or  one  cent  per adjustments  on  de-l"'""  Tar  and  Chemical,  .stated!  s’hare*  cumuiaiive  eocent* 


L  1  ;40  17.7  per  cent  o;er  1957.  Sales  ofi  O’';  wholly-owned  exploration  kllVIl  |  kV 

me  11  .60  I  electricity  increased  from  588,-j*"P  i  Notice  is  hereby  given  that 

llv  M  ;»  kilowatt  hour;*  in  1957  fo|"°'  'Dividend  No.  58  of  thirty  cents  per, 

[,«  ‘i  2.«4  cent^againT  n.7 Gallonage  sales  for  the  quarter  s'’®''*’  hoon  declared  on  the 

pr.  3ft  1.00  icent  in  1957  were  12  per  cent  ahead  of  last  outstanding  common  shares  with- 

[^v  n  so  Directors  have  approved,  re-  niaintaining,  it  is  pointe^  out  nominal  or  par  value  of  the 

ay  13  .H2Vi  port  states,  a  capital  expenditure  company  s  third-place  post-  Company,  payable  on  elulv  1. 
-  f  .gi.  program  of  $16.829.000,  ^1*' in'tsfelrCanair  of  reVord 

lay  2»  .6(1  -  Combined  reserves  of  North  close  of  business  on  June 

me  25  .20  I’D  AftjJ  Star  and  Cree  now  exceed  eight  12,  19.59. 

'll  Z  2;^  ^  million  barr^s  Capital  expen- 1  By  Order  of  the  Board, 

ay  15  .10  J?  .Tj.  //«.  ditures  of  about  $2..i  million  and 

me  15  3  75  CiamingS  up  participation  in  25  or  26  wells]  ALEX  S.  GRAYDON, 

fay  20  10  _  are  scheduled  for  the  balance  of  5\ecretary. 

r  n  'm  New  York:  -  International' th**  yea’’-  »  >®  anticipated  that  London.  Ontario, 

av  1  [os  Paper  Co.  reports  for  the  first,  exploration  and  marketing  de-  May  11.  1959. _ 

»r.  M  M  quarter  of  1959  sales  9  per  cent: vdopment  will  be  financed  from  Coniolidoted  Gold 

II  f,  [higher  than  for  corresponding' the  company  s  re.sources.  ^ 

Z  10  LW  I  period  of  last  year  at  $239,184,000  - 

me  to  i.tn  gg  compared  with  $2I9,.396,000  Q#\|y$j||iQ|$  XoT  dividend  ni'mber  4.i# 

•’?  I??*  and  net  earnings  up  11  per  cent  _  m  s.  extra  dividend 

me  i  .40  !al  $18,016,0(X),  equal  to  $1..37  aiOpCnS  N©W  Plonr  .a  regular  dividend  of  fir  per 

ay  L5  .024  share  on  common  stock,  from  UamiHon  Fnrmallv  (Vnened 

me  I  ’5  eiCKUtnnn  onnal  t/i  St  99  a  share  ,  H^GHIron  —  C  ormallj,  opcnefl  pci  share,  has  been  declared  bv  the 

.1  *A  $16,160,0()0.  equal  to  $i.z2  a  snare,  during  pa.st  week  bv  Domi- actors  on  the  Capital  stock  of 

Z  .  ,  Operations  for  April  and  May.  ^g,  g^^  chemical  Co.  wasj^'’'  orCe  '  19(59**10  Zrehoi^': 

John  H.  Hinman,  chairman,  ^m,9^^to^aharo^^^^^ 

presenting  figures,  are  p^^ngny  on  the  2nd  dav  of  June.  1959. 

L?  2:«  continuing  on  an  improved  basis  dated  the  i.sth  day  of  Mav.  taw. 

Z  H  ^  L‘"  ioH  KLer  ani  Z  P^^y  ®  coal  tar  products  division,!  P,  c  Fim^Y. 

n.  "  1.^  '  will  produce  COal  tar  distillates!  _  _SecreUry 

■*“  He  pointed  out.  however,  that  /"'•  «  LOBLAW  GROCETERIAS 

qusrteriy  has.., , demand  for  .some  of  the  products i *>'  MTn?'  CO.,  LIMITED 


2|p»tocons  9  Winnipeg  —  Canada  Safewayiyear  ended  December  31.  1958.  sewn  1  is»i  j  i^vi  w|e  iuicuuir  m  ■«  ....r  wm  adjustments  on  de-iO'on  lar  ana  Lnemicai,  .siateai  s’hare*  cumulative  eorenta 

2j Que.  Power  2  Ltd.,  reports  eamings  for  1958| amounting  lo  $l%.0,58.  equal|  -  share.  mand  and  the  effects' of  exce.s.sifhat  the  decision  to  build  re-.  Redeemable.  Ser-e*  d’  per  share 

preferred  dividends  to'  international  Utilities  Corpora- ./or  the  12  months  ended  capacity.  Mr.  Hinman  states  “I  flect^ed  the  company’s  confideiKei  win  he  payable 

5  St.  Maurice  n.  5  Compared  With  $5,680,047  in  1957.|$6.99  a  share.  .  enn.niid.ied  net 31-  1959-  "of  was  $6,790.- g^  confident  that  both  volume! m ’he  economic  future  of  Canada,  jjuiy  is.  1959.  to  shareholders  of 

7  stiBw’faii  chem.  10  Walter  J.  McCann,  president,'  W.  E.  Vaughan,  executive  vice- reports  consoiiaa  to  697  or  12.77  per  share  (including  and  earnings  for  the  entire  year!  The  new  plant  is  situated  onij^ord  at  close  0/  business  on  the 

7lsiikS”Ltd!'^  5  states  in  the  annual  report  president,  states  that  earnings. warnings  of  $2,927,450  or  $1.20  per  investment  income  of  $2,724,716  will  run  ahead  of  1958.”  I  Hafriihon  ®ay,  close  to  the  prim-jJ3c.**Xii”^not"be 

2!sobey’a  Stores  5  that  at  the  end  of  1958— its  30th!were  at  a  new  record.  Sales  inishare  for  the  three  months  end-!or  $1.05  per  share),  against  in  19,58,  the  company  earnedlary  steel  plants  from  where  it!wi)i  n#  mad#  m  Canadian  Fund*. 

“  9  ye^f-  ;fhe  first  quarter  of  the  current  ed  March  31.  1959.  Net  earnings! $7,298,507  or  $2.99  per  share  in  $72,001 .000.  or  $5.46  a  share,  andireceives  its  basic  raw  material  |  py  ode*-  of  ib#  Board 

siTexaco  Canada  5  Safeway  had  188  retail  stnres|year,  he  said,  showed  an  in-'for  period  included  investment  I  the  like  period  a  year  earlier  had  sales  of  $915  million  —  both'— coal  tar.  At  the  present  time,  n  g  meech. 

2  Torweat*  rm"  s'”  6"  increase  of  18  crease,  and  profit  was  a  first-!  income  of  $612,411  or  25  cents  per  [when  investment  income  was  figures  down  widely  from  those  the  plant  employs  45  men  and!  Secreu^. 

liwivHsrxreaves  9  during  the  year.  Iquarter  peak.  [share.  In  the  corresponding  threei$3,527,386  or  $1.45  per  share.  [for  1957.  jwomen.  Toronto,  May  u,  1959. 


Dom.  El’homr  7  Shaw'f an 

Dom.  Foundries  7  Simpsons 

Dom.  Glass  T| Silknit  Li 


Dominion  Tar 
Dora.  L’bolds 
Eddy  Match 
Fatima  M. 
FideUty  Life 
Inter.  Paper 
Int.  Utilities 


TisUknIt  Ltd. 
2!Sobey’a  Stores 
9  sund.  Str.  Steel 
5'Tazin  Mines 
91  Texaco  Canada 
4.  Tor.Domlnion 
2  Torweat  Re* 
2iWr.-Hsr«reaves 


i  R  G  MEECH. 

1 ,  Secretary. 

Toronto,  May  14,  1959. 


STOCK  AND  BOND  MARKETS 


'Hie  ffnancial  'ITmes 


MONTREAL,  MAY  22,  1959 


C.  P.  Lailey 
Heads  TSE 


Ratify  Moore 
3  For  1  Split 


Osier,  Hammond  &  Nanton 
Limited 


Toronto:  Members  of  the  Tor-  Toronto:  Shareholders  of  Moore 
onto  Stock  Exchange,  at  the  an-  Corp.  Ltd.  at  a  special  meeting 

nual  meeting  held  Thursday,  here,  voted  approval  of  the  nro-ip^^BL  ,  _  '  s-,  „ 

elected  to  office  by  acclamation,  I  posed  3  for  1  subdivision  in  thelfe^^^K  “  .jH 

C.  P.  Lailey,  O.B.E.  as  chairman | stock  of  the  company.  p 

of  the  board  of  governors.  I  Record  date  for  the  split  has  ^  lA  ^ 

Other  officers  of  the  board  beer,  set  for  May  20.  fe  -  ^  '^1 

elected  by  acclamation  were  E.  Shareholders  on  or  about  May  I  '■ 

■-  Crang  ACompany  39  be  maUed  two  new  shares  ¥  ^  4  A 

as  vice-chairman;  G.  R.  Gardiner,  ,  .  .  u  u  .u  ..xr  »  f 

of  Gardiner,  Watson  Limited  as  f  '  "  H 

secretary  and  Marshal  Stearns,  ‘"g  the  three-for-one  split,  ^ 

M.B.E.  of  T.  A.  Richardson  &  Co.  Company  presently  has  2,187,- 
as  treasurer.  062  shares  outstanding  of  2,618,- 

Elected  to  the  board  of  gov-  authorized. 
erners  were  D.  S.  Beatty  of  Burns  Meeting  was  told  by  T.  S.  JKm. 

Bros.  &  Co;  F.  0.  Evans  of  Duncanson,  president,  that  com-|^^^^^K  ^ 

McLeod,  Young,  Weir  &  Rat- pany  will  have  a  good  year  inj^^^^HL 
cliffe;  R.  0.  Funston  of  Wood,  1939.  Sales  and  earnings  in  April, 

Gundy  &  Co;  G.  C.  Hevenor  of  he  said,  showed  a  gain  commen- 

Hevenor  &  Co;  E.  B.  Kernaghan  surate  with  that  shown  for  the  Thomas  W.  Meredith 
of  Thomson,  Kernaghan  &  Co.,  first  quarter  of  the  year.  (Figures  a  iwantnn 

and  J.  G.  K.  Strathy,  O.B.E.,  for  the  first  quarter,  recently  OsIct,  Hammond  &  Nanton 

E.  D.  of  Dominion  Securities  Co.  S  of  Mr  Thomas  W 

The  new  chairman,  C.  P.  “P/^^reSL Tried 
Lailey,  is  a  member  of  the  firm  tors.  In  addition  to  his  new  re- 

of  Charles  H.  Burgess  &  Corn-  ^53  3-3  J  a  shaJe  on  sponsibilities,  Mr.  Meredith  will 

?oT'  H  f  '’Yk  common  from  $2,437,385,  equal  to  J®  n  ‘ 

1933  and,  except  for  the  war  jj  j2  3  share  )  ^  Province  of  Alberta  of  the  Corn- 

years,  in  which  he  served  as  ^  ....  pany’s  Investment  Securities 

l.t.-Col.  in  Italy,  has  represented  approved  af  the  mating  Division, 

nis  firm  on  the  trading  floor  since  the  propsions  ■ 

;hTb»rd'’“  ‘SvV„or/t"'.:e  B '“rfeS INVESTMENT  COMPANIES 

nast  Tvpn  JparV  maintain  their  relation  to  the  'SvppO'O  »»  mcCu.i,  Br...  a.  co.  lw.) 

^n  his  addLs  to  members,  the  ^""^llation  <c-'n*  m.p  lo,  moi 

retiring  chairman,  J.  G.  K.  cuinulatiye  re-  3,, 

Strathy,  announced  that  a  letter  sha^^inw  ‘AffUiated  i^nd  23(Z4)  $  t.so  $  s  k 

Intend.  v.„a  Kn.,..  snares  now  on  the  books.  Amer.  Growth  . .  7.49  8.16 

of  intent  had  been  received  from  ^  previouslv  announced  divi-  canaFund  us  37.83  39.72 

the  Fenston  group  of  London,  p^ip  on  L can.  invest.  Fd.  34  9.18  10.07 

England  offering  to  develon  thp  ?cuo  rate  on  the  new  shares  has  champion  20  5.57  6.13 

^ngiana  oriering  to  aeveiop  tne  been  set  at  80  cents  annually  commonwith  inter  30  8.33  9.15 

King  Street  property  purchased  ^vh;ch  is  equivalent  to  $2  40  oer 

bv  the  exchange  some  three  years  i  equivalent  10  ♦z.w  per  do.  div.  Fund  7Vh  10.00  10.40 
oy  me  exenange  some  inree  years  share  on  the  existing  shares,  com-  Dom.  compd.  Fd.  io.i4  10.55 

ago.  The  Fenston  proposal  sub-  pared  to  the  nresent  effective  <Non-resid.)  10.12  10.53 

mitted  to  members  for  their  con-  rate  of  $2  ner  share  ^“cciive  Equity  52 

sideration  envisaged  plans  for - - Grouped  income  20  3  99  4  m 

the  erection  of  new  stock  ex-, programme  of  the  exchange  and  g?o°ST‘oii''rGa.  7“  8  m 

change  premises  which  wmld|were  asked  to  present  a  defin- i^v«l  Mutual  32  n.e?  1!:“ 

contain  increased  trading  floor  litiyp  pronosal  at  an  earlv  Hate  J“ve»t.  Growth  6.45  6.97 

facilities  provide  the  housing  of, 

contemplated  electronic  equip-  A_  1  m.  Accum.  Fd.  23.42  7.62  8.33 

ment  which  has  been  under  de-J^TfiSimCni  AnOlVSTS  «oo  6.28 

velopment  for  a  period  of  threeiE|gg(.  ExCCUtivC  Ameri^nk  9:20  loS 

years,  as  well  as  rental  office  |  jj 

space.  Under  the  Fenston  pro-  p-  Cameron  of  Jones, 

posal,  more  than  half  the  block 'toward  and  Co.  has  been  elect- jsuperv!  income  17  ads  I33 

would  be  developed  by  the  erec-  ^  president  of  the  Montreal  *™f-,  Electronics  3244(45)  16.18  i7.63 

tion  of  a  high-rise  office  building.  Investment  Analysts.  •— u.s**fu^, 

The  board  was  authorized  to  Omer  officers  are:  (  )— Capiui  Gains  Distribution. 

enter  into  detailed  studies  of  First  and  second  vice-presi-  — - 

the  matter  with  a  view  to  bring-  of  London  c#ni#»/i:s»s« 

ing  finalty  to  the  expansion  Canadian  Investment  Corp.  and  WUOtOflOnS 

'  R-  R-  Stevenson  of  A.  E.  AmesjOn  U«K.  Sscuritics 

Ir  '■■■  . --  Ltd.:  secretary,  A.  C.i  Supplied  by  Kippen  &  Co.  Inc. 

MacGregor  of  Guaranty  Trust'  *  »* 

Co.  of  Canada.  (Quotations  as  at  May  19) 

‘  Treasurer,  D.  M.  Coyle  of  Bid  Asked 

fj  ■  1  'Canadian  Industries  Ltd.;  assis-  Aluminum  ..  8.50  9.25 

1  UrenftSerS  flllCl  ■  tant  secretary-treasurer,  John  R  1  British  Pete 6.75  7.25 

.Ferguson  of  Nesbitt  Thompson  ^Laily  Mirror  ...  3.10  3.40 

fv.  ,  .1  ,  'and  Co.  Ltd.;  Courtaulds  .  4.00  4.50 

iflSiriDUtOrS  l  Directors:  G.  T.  Giguere  of  England.  8.50  9.00 

Bolton  Tremblay  and  Co..  W.  J.  Hawker  Siddley  ..  3.50  4.00 

p  .  McCarthy  of  Sun  Life  Assurance  Hudson  Bay  .  30.50  31.50 

01  bovernmenl,  iCo..  R.  L.  Hunter  of  W.  C.  Pit-  Stewart  &  Lloyds.  3.50  4.00 

I  field  and  Co.  Ltd.,  and  Marcel  -  ...  i 

««  •  •  I  !  Boyer  of  Alliance  -  Compagnie  x  Ex  stock  distribution. 

InUlllCipAl  dllU  iMutuelle  d’Assurance-vie.  — - 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Aside  from  gold  shares,  noth¬ 
ing  much  has  been  moving  as  a 
group  in  the  stock  markets  in 
recent  days.  The  general  ten¬ 
dency  is  still  to  go  lower  rather 
than  higher,  although  the  occa¬ 
sional  issue  makes  a  strong 
point. 

Gold  stocks  have  been  fea¬ 
tured  in  London  and  on  the 
Canadian  exchanges.  There  is 
no  evidence  that  any  change  is 
planned  in  the  status  of  gold. 
There  is,  on  the  contrary,  evi¬ 
dence  that  a  change  is  definite¬ 
ly  not  planned.  American  treas¬ 
ury  officials  have  been  specific 
on  this  only  recently. 

London,  however,  is  a  hot  bed 
of  speculation  along  such  lines 
and  there  are  those  who  believe 
that  this  may  have  some  con¬ 
nection  with  the  current  trade 
negotiations  between  the  U.K. 
and  the  Soviet  Union,  all  of 


the  old  saw  that  markets  never 
break  in  July  and  August,  they 
expect  that  it  will  correct  it¬ 
self  before  the  end  of  June.  If 
not  then,  the  weeks  after  Labor 
Day  are  selected  as  the  critical 
period. 

It  was  interesting  to  note,  at 
a  recent  gathering  of  invest¬ 
ment  analysts  that  almost  uni¬ 
formly  the  members  thought 
that  the  market  was  good  for 
another  indeterminate,  but  not 
too  long,  period  of  bullishness, 
to  be  followed  by  a  shake-out  of 
major  proportions. 

Of  course,  one  can  become 
crazy.  But  this  had  nothing  to 
do  with  charts.  This  was  ap¬ 
parently  the  outcome  of  instinc¬ 
tive  reasoning,  that  took  all  the 
major  factors  into  considera¬ 
tion  and  took  a  look  at  what 
some  people  describe  as  the 
internal  deterioration  of  the 


I  Elected  Director  n*  r  ,  /)//  j  and  consequently  U.S.  share- 

'  i\t§ntS  Ulterea  hoWers  wiu  not  be  able  to  exer- 

U  m  J  t  c'Shts.  They  can  sell 

tSy  Jockey  dub  however. 

Since  record  date  of  a  five 

-  cents  per  share  dividend  recently 

Toronto.  —  Offering  is  being  declared  payable  June  15  is  also 
made  to  shareholders  of  the  May  29,  shares  purchased  under 
Jockey  Club  Ltd.  —  formerly  the  the  rights  offering  will  not  be 
Ontraio  Jockey  Club  Ltd.  —  of  eligible  for  the  dividend. 

record  May  29  of  rights  for  the  - 

purchase  of  one  additional  com- 

mon  share  at  $2.10  a  share  for  itlOlt  Term  KOteS 

each  five  common  shares  held.  For  Traders  Finonce  Co. 
The  rights  will  expire  July  2.  McLeod,  Young,  Weir  &  Co., 

The  offering  will  be  under-  as  fiscal  agents  for  Traders  Fin- 
written.  ance  Corp.  Ltd.,  announces  an 

Proceeds  of  something  over  increase  in  the  rates  of  interest 

$1,300,000  will  go  toward  con-  applying  to  their  short  term  col- 

tinuing  expansion  and  improve-  lateral  trust  notes, 

ment  of  facilities.  The  new  rates  are  effective 

The  company  now  has  $3,252,-  immediately  and  are  as  follows: 
324  shares  outstanding  of  5,199,424  5>''4%  for  30  to  89-day  Notes 

,  .  ,  _  ,  I  authorized.  On  this  basis  an  addi-  5*2%  for  90  to  179-day  Notes 

A.0UIS  J.  tarei  j  $650,465  treasury  shares  5^/4%  for  180  to  365-day  Notes 

Demers,  Adam  Limited,  invest-  "'*11  1®^  issued  under  the  offer.  At  present  the  company  is  pri- 
ment  dealers,  announce  that  Any  shares  purchased  prior  to  marily  interested  in  issuing  notes 
Louis  J,  Carel,’  B.Com.,  has  been  H*®  rights  offering  record  date  against  new  subscriptions  for  a 

elected  a  director  of  the  com-  l^y  (*1  (*H**(*1*'**8  **^'**™*'."*  amount  of  $50,000  in 

pany.  Mr.  Carel  is  well  known  1®  outstanding  sinking  fund  de-  maturities  exceeding  60  days, 
in  the  investment  business  in  bentures  —  currently  exercisable  w.dii?  ..••.•wx-" 
Quebec  tl*e  rate  of  $3  per  common  maple  leap  milling 

^  chare  _  wmilH  he  eliaihle  In  *^*(  “**>*"«  C®-  I'*'*-  ‘dvise* 

He  received  his  B.A.  degree  ®"“.  .,  ”®.  ®  engmie  to  addiuonsi  so  common  sbarei 

tfnm  fV,o  iTn;.,n..oU<,  rCCeiVC  thC  HgOtS.  havc  bccn  issued  at  $8.00  a  share  un- 

from  the  University  of  Manitoba  offering  has  not  been  *'**  la’anted  to  employees 

and  graduated  in  1951  from  the  fu.  Ilnifn.!  Ufotncl”*  •**'  company.  There  are  now  528.684 

Faculty  of  Commerce  University  r®gist®r«l.  .***  tl*e  United  States .  common  shares  outstanding. _ _ 

of  Montreal  with  a  degree  of 
Bachelor  of  Commerce. 

He  is  active  in  the  Chamber 
of  Commerce  movement  and  was 

recently  elected  councillor  of  the  •  Klftt  In  Hifor 

Young  Men’s  Section  of  the  Mont-  l*UI  III  UVCl 

real  Board  of  Trade. 


Louis  J.  Carel 


)  Bid  Asked 
$  7.66  $  8.29 
7.49  8.16 

37.83  39.72 
9.18  10.07 
5.57  6.13 

8.33  9.15 

9.36  10.17 
10.00  10.40 
10.14  10.55 
10.12  10.53 

5.72  5.97 

3.99  4.36 

5.59  6.11 

7.69  8.08 

11.61  12.55 
6.45  6.97 

6.68  7.34 

13.92  IS.OS 
7.62  8.33 


7.39  7.94 

1.89  2.03 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

j  Limited 

Butinett  Established  1889 

i 

I  MONTREAL 

i 

TORONTO  NEW  YORK  LONDON.  END. 
VANCOUVER  VICTORIA  WINNIPEG 


X  Ex  Stock  distribution. 


. . - 7-7: - — —  Actively  Traded  Warrants 

Montreal  Host  To  (supplied  by  Bums  Bros.  St  Co.  Ltd.) 

■  .  .  A  •  (Closlnc  quotations.  May  19.  1959) 

Investment  Analysts  ^  .  bw  Asked 

I  •  Can.  Met.  Uranium . 20  .21 

The  annual  convention  of  The  Canada  ou  Lands . 66  .75 

National  Fprfemlinti  nf  Fitmnpinl  Canada  Southern  Oil  .,  .75  .85 

.vaiionai  r  eaeraiion  ()i  r  inanciai  Canadian  Husky  ou  6.00  6.05 

;  Analysts  Societies  will  be  held  cons.  Denison  uranium  2.70  2  80 

I  in  The  Queen  Elizabeth  hotel,  ...  « 

j  Montreal,  June  15th  to  18th.  The  Great  Northern  Gas  ‘B*  2.45  2.50 

j  convention,  which  brings  to- ?“""**■  ^  ® 

gether  delegates  from  Security 

Analysts  Societies  and  Invest-  KUembe  copper  c  wts.  .90  1.00 

ment  Analysts  associations  from  Uranium  :  ^^;io  ”;u 

all  over  the  United  States  with  North  Canadian  ou  ..  1.2s  1.30 

representatives  of  The  Montreal  ;;;;  3-^ 

Institute  of  Investment  Analysts,  Northspan  uranium . 50  .so 

is  being  held  outside  of  the  ts 

United  States  for  the  first  time.  Superior  Propane  .  5.45  5.50 

A  comprehensive  program  of  sunieigh  uranium  .  .m  .29 

meetings  and  forums  has  been  woodward  stores  -a'  ..  12.50  12.75 

drawn  up  for  the  3-day  conven-  - 

“0"  ,  ^  OIL  BOND  QUOTATIONS 

General  chairman  of  the  con- 
vention  is  A.  Hamilton  Bolton  of  ,(  Canada 

Bolton  Tremblay  &  Co.  and  Wil-  (ciesing  quotations.  May  19.  i9S9) 
lard  S.  Bush  of  Du  Pont  of  Bid  Asked 


■  Canada  Ltd. 


A  Sound  Investment 
Opportunity 


\  Shares  of  the  Canadian  Chartered 
4  Banks  represent  sound  and  stable 

investments  and  should  be  included  in 
every  well-balanced  portfolio. 

Imperial  Bank  of  Canada 

The  Imperial  Bank  of  Canada  will  shortly 
be  mailing  to  its  shareholders  “Rights”  to 
subscribe  for  one  additional  share  of  stock 
at  $40  for  each  five  shares  held  on  May  8, 

1959. 

We  recommend  that  shareholders  exercise 
their  rights  and  subscribe  for  the  addi¬ 
tional  shares  to  which  they  are  entitled. 
Those  who  do  not  now  own  shares  may 
become  shareholders  either  through  the 
purchase  of  shares  or  the  purchase  and 
exercise  of  rights. 

Our  facilities  are  always  available  to 
investors  who  wish  to  exercise  their 
rights  or  buy  or  sell  rights  or  shares  in 
the  market.  Mail  or  telephone  enquiries 
will  receive  prompt  attention. 

Wood,  Gundy  &  Company 

Limited  . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London, ’Eng.  New  York  Chicago 


Ajax  Petrol  5%  July  1/62  90  95 

.  AlU  Gas  Tr  5Vt%  May  1/81  96  98 

Brit  Amor  OU  3V4%  Sept  1/74  83  85 

Brit  Amer  Oil  5Vk%  Aug  1/77  97  99 

Can  Delhi  OU  5V4%  May  1/73  114  117 

C  Export  Gas  57c  July  15/71  90 
Can  ou  Cos  47c  Jan  1/76  84  86 

Can  Petrofina  47o  May  1/72  87 
C  W  Nat  Gas  5H7c  Apr  1/83  96  99 

Gt  N  Gas  Ut  4Wc  May  15/75  75  77 

iGt  N  Gas  Ut  5H7c  May  1/78  88  90 

Gt  Plains  Dev  47c  Apr  1/65  80 
Grt  Winn  Gas  5<<47c  Dec  1/80  83  86 

I  Home  ou  5%7c  Dec  15/71  116  120 

I  Husky  ou  fc  R  57c  Dec  15/69  88 
Husky  o  8i  R  5V47c  May  1/73  91 
'Imperial  Oil  37o  Dec  15/69  85  87 

:  Imperial  OU  39k^  Feb  1/75  85  87 

Inid  Nat  Gas  5qi7c  Feb  15/77  101  103 

Inld  Nat  Gas  67c  June  1/82  98  100 

Jupiter  OUs  57c  Jan  1/67  91  94 

Kroy  OUs  57r  Apr  1/67  80 
McCoU-Fronten  37c  Oct  171  83 
N  Superior  O  57c  June  1/64  90 
N  Ont  N  Gas  544%  June  1/82  88  90 

Nor  SUr  OU  5»i7c  June  15/77  96  98 

North  Star  Oil  444%  Dec  1/78  76  78 

Pac  Petrol  5V47c  Apr  1/73  77  81 

Pacific  Petrol  5%  Jan  1/77  108  113 

Pathfind  Pete  4-57c  Apr  1/62  92  94 

Pembina  Pipe  L  6%  Dec  1/74  98 
Scurry  Oils  57r  Sept  15/64  90 
Tr-C  Pipe  L  5.85%  Jan  1/87  93  95 

Tr-Empire  *A*  5%  Mar  1/66  95 
Tr-Empire  ‘B’  544%  Dec  1  '67  96 
Triad  Oils  4®47f  Sept  15/71  87  89 

5447c  July  15/73  .  96  99 

Wstest  Tr  ‘A’  5t47r  Apr  1  88  81  84 

Wstest  Tr  ’C’  5447c  Apr  1  88  93  95 

West  Decalta  5447c  Sept  1.'68  95 


I  PIPE  LINE  STOCKS 

'  Supplied  by  Kippen  ft  Co.  Inc. 

(Quotations  as  at  May  19i 

Bid  Asked 

Alta.  Trunk  Line  24.50  25.00 

T.C.  Pipe  Lines  .  27.75  28.25 

Westcoast  Trans..  18.25  18.75 

I  — - 

Prime  Rote  Boost 
By  N.Y.  Bonks 

:  New  York  —  Announced  during 
jthe  past  week  by  the  First  Na¬ 
tional  City  Bank  of  New  York 
I  was  an  increase  in  the  prime  rate 
I  charged  by  the  bank  from  four 
!per  cent  to  4*/i  per  cent. 

I  The  move  was  followed  by  an¬ 
nouncements  of  similar  increases 
I  by  a  number  of  other  institutions. 


!  MONTREAL  BROKERS'  LOAN 

;  Collateral  borrowings  by  mem- 
'ber  firms  of  the  Montreal  and 
.Canadian  Stock  Exchanges  at  the 
lend  of  April,  1959,  amounted  to 
! $22,736,412.  This  compares  with 
a  total  of  $21,281,940,  at  the  end 
I  of  March,  1959,  and  with  $20,304,- 
225  at  the  end  of  April,  1958.  ' 


which  is  highly  secret  and  con¬ 
tradictory. 

The  gold  stocks  in  Canada 
are  doing  better  even  without 
such  outside  influences.  Higher 
earnings,  better  production  re¬ 
sults  and  new  ore  discoveries 
have  been  in  the  news  lately. 
The  fact  that  McIntyre  Porcu¬ 
pine  and  Dome  mines  are  the 
featured  issues  in  the  current 
rise  may  also  be  based  on  the 
investment  portfolio  of  these 
two  companies  rather  than  on 
a  renewed  belief  in  any  early 
change  as  to  gold. 

Subsidiary  operations  and  in¬ 
vestment  holdings  of  both  these 
companies  are  of  a  very  inter¬ 
esting  nature. 

The  announcement  concerning 
the  creation  and  functions  of  an 
Energy  Board  has  been  greeted 
by  the  pipe  line  stocks  with  a 
sell  off.  This  was  to  be  expect¬ 
ed.  The  imposition  of  certain 
controls,  whatever  their  nature, 
is  never  a  bullish  factor.  The 
fact  that  the  Borden  commis¬ 
sion’s  recommendation  as  to  a 
stringent  control  on  earnings  of 
such  companies  has  been  left 
out,  is  a  factor  that  is  definite¬ 
ly  beneficial  but,  after  the 
strong  protests  a  few  months 
ago  against  the  Borden  sugges¬ 
tion,  this  could  have  been  anti¬ 
cipated  and  probably  has  been 
in  fact,  discounted. 

This  main  question  now,  what 
to  do  with  Canada’s  surplus  oil 
production,  remains  to  be  an¬ 
swered.  The  second  half  the 
Borden  report,  in  fact,  is  now 
long  overdue.  The  pressure 
against  having  vast  production 
capacities  lie  idle  in  Canada 
while  this  country  is  forced  to 
import  oil  from  abroad  is 

mounting.  A  decision,  one  way 
or  the  other,  would  clarify  the 
air  and  would  allow  the  oil 
industry  to  make  up  develop¬ 
ment  schedules  with  greater 
peace  of  mind  than  has  been 
possible  in  the  past  couple  of 
years.  i 

❖  ❖  ❖  1 

An  increasing  number  of  mar¬ 
ket  observers  are  again  predic¬ 
ting  a  sharp  setback.  Following 


market  ....  the  tendency  for 
fewer  and  fewer  of  the  blue 
chip  stocks  to  maintain  the  for¬ 
ward  pace,  while  more  and 
more  of  the  listed  issues  are 
falling  back. 

There  are  those  who  think 
that  no  major  turn  back  will 
occur  until  the  markets  have 
hit  750  at  the  Dow  Jones  indus¬ 
trial  average,  but  this  observer 
sees  no  reason  whatsoever  why 
anyone  should  pay,  on  an  in¬ 
come  basis,  more  than  the  cur¬ 
rent  price  of  one  dollar’s  worth 
of  dividends. 

❖  ❖  ❖ 

Current  high  average  earn¬ 
ings  of  a  number  of  industries 
are,  of  course,  an  encouraging 
factor.  In  many  respects  they 
are  high  only  in  comparison 
with  the  bad  periods  of  late 
1957  and  early  1858.  The  inves¬ 
tor  should  again  select  his 
stocks  with  great  care,  refuse 
to  jump  hastily  on  the  band¬ 
wagon  and,  in  each  instance, 
look  at  the  specific  factors 
which  account  for  the  sharp 
earnings  increase. 

What  should  general  market 
policy  be  now?  We  suggest  a 
position  of  not  more  than  60 
per  cent  invested,  40  per  cent 
liquid.  We  suggest  that  near 
term  possibilities  be  separated 
from  the  long  term  outlook, 
and  we  suggest  that  stocks 
which  have  run  far  ahead  and 
may  have  become  vulnerable 
might  well  be  switched  into 
more  stable  issues  in  a  strong 
position  --  that  is,  generally 
well  held.  The  greater  the  pop¬ 
ularity  during  a  bull  market 
the  more  people,  in  a  weakened 
position,  will  likely  make  a  run 
for  their  money  when  the  go¬ 
ing  gets  tough. 

OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  ft  Co.  Inc. 

Based  on  the  simple  average 
of  relatives  method,  reflecting 
the  average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe¬ 
line  securities: 

Wk.  ended  Prev. 

May  13  Week  Aver. 
Gas  PipeUne  Aver..  103.73  100.21  +  .52 

Oil  PipeUne  Aver..  87.61  87.65  —  .04 


New  Mun'l  Bond  Issues 


CITV  OF  CHICOUTI5II 
City  of  Chiroutimi,  Queber,  has 
awarded  to  a  syndicate  composed  of 
Bell,  Gouinlock  &  Co.  Ltd.,  Nesbitt, 
Thomson  A  Co.  Ltd.,  Belanfter,  Inc., 
J.  T.  Gendron,  Inc.,  Caskrain  A  Cie, 
Ltee  and  Dawson,  Hannaford,  Ltd.  an 
issue  of  $800,000  54v  per  cent  serial 
debentures,  maturing  1960.79,  at  a  price 
of  96.68.  On  this  basis  net  cost  ol 
borrowing  to  the  municipality  is  3.908 
per  cent. 

CITY  OF  LAUZON 
City  of  Lauzon,  Quebec,  has  awarded 
to  J.  F.  .Simard  A  Cie,  Ltee  an  issue 
of  $100,000  544  per  cent  serial  deben¬ 
tures.  maturing  1960-69,  at  a  price  of 
98.  On  this  basis  net  cost  of  borrowing 
to  the  municipality  is  5.631  per  cant. 

CAP  ST.  MARTIN  S.C. 

Schtxil  commissioners  for  Cap  St. 
Martin,  Quebec,  have  awarded  to 
Credit  Anglo-Francais,  Ltee  an  issue 
of  $152,000  ten-year,  544  per  cent  serial 
debentures,  maturing  1960-69,  at  a  price 
of  97.63.  On  this  basis  net  cost  of 
borrowing  to  the  commission  is  5.9M 
per  cent.  Provincial  Secretary  has 
given  a  grant  of  $88,040  for  the  loan. 

ST.  FRANCOIS  DE  SALES  ; 

The  pari.sh  of  St.  Francois  de  Sales! 
de  !a  Riviere  du  Sud,  Quebec,  has 
awarded  to  Placements  Kennebec,  Inc. 
an  issue  of  $125,000  fifteen-year  5  per 
cent  serial  debentures,  maturing  1960- 
74.  at  a  price  of  95.29.  On  this  basis 
net  co.st  of  borrowing  to  ihe  parish  is  1 
5.519  per  cent. 

ST.  DAVID  DE  FALARDEAU  | 

Municipality  of  St.  David  de  Falar- ' 
deau,  Quebec,  has  awarded  to  La  Corp.  I 
de  Frets  de  Queber.  an  issue  of  $41,500 
ten-year,  5'4  per  cent  serial  debenture.s, 
maturing  1960.69,  at  a  price  of  95.03. 
On  this  basis  net  cost  of  borrowing  to 
the  municipality  is  6.2705  per  cent. 

ST.  REDE5IPTEUR  VILLAGE 
VUIage  of  St.  Kedempteur,  Quebec, 
has  awarded  to  Placements  Kennebec. 
Inc.  an  issue  of  $25,000  fifteen-year,  5 
per  cent  serial  debentures  at  a  price  of 
95.01.  On  this  basis  net  cost  of  borrow¬ 
ing  to  the  village  is  5.814  per  cent. 

TOWN  OF  BERTHIERVILLE 
Town  of  Berthierville,  Quebec,  has 
awarded  to  National  Canadian  Bank, 
Credit  Quebec,  Inc.  and  Dawson.  Han¬ 
naford,  Ltd.  an  issue  of  $521,500  ten- 
year,  544  per  cent,  serial  debentures, 
maturing  1960-69  at  a  price  of  96.52.  On 
this  basis  net  cost  of  borrowing  to  the 
rounicipality  is  6.01  per  cent. 

CITY  OF  COTE  ST.  LUC 
The  city  of  Cote  St.  Luc,  Quebec,  has 
awarded  to  a  syndicate  comprising  Na¬ 
tional  Canadian  Bank,  Credit  (Juebee, 
Inc..  Grenier,  Ruel  A  Cie,  Inc.  and 
Morgan,  Ostiguy  A  Hudon,  Ltee  an  is¬ 
sue  of  $329,500  ten-year,  544  per  cent 
serial  debentures,  maturing  1960-69,  at  a 
price  of  94.87.  On  this  basis  net  cost  of 
borrowing  to  the  municipality  is  6.323 
per  cent. 

TOWN  OF  SENNETERRE 
The  town  of  Senneterre,  Queber,  has 
awarded  to  a  syndicate  composed  of  J. 

E  Laflamme,  Ltee.  Garneau,  Boulan¬ 
ger,  Ltee,  Grenier,  Ruel  A  Cie,  Inc.,  La 
Corp.  de  Prets  de  Quebec  and  Oseat 
Dube  A  Cie,  Inc.,  an  issue  of  $160,000 
tenu-year,  544  per  cent  serial  deben¬ 
tures,  maturing  1960-69.  at  a  price  of 
92.50.  On  this  basis  net  cost  of  borrow¬ 
ing  to  the  municipality  is  6.698  per  cent. 

TOWN  OF  DOLBEAU  ! 

'Hie  Town  of  Dolbeau.  Quebec,  has 
awarded  to  Credit  Anglo-Francais.  Ltee 
an  issue  of  $60,000  fifteen-year,  per 
cent  serial  debentures,  maturing  I960- 
74.  at  a  price  of  96.73.  On  this  basis 
net  cost  of  borrowing  to  the  municipality 
is  5.988  per  cent. 

MSE  SEAT  SOLD 

Arrangements  have  been  made 
for  the  sale  of  a  seat  on  thei 
Montreal  Stock  Exchange  for! 
$30,500,  down  $1,500  from  the; 
la.st  sale  May  4. 


BANK  OF  MONTREAL 

Offer  of  Additional  Shares 


The  Bank  of  Montreal  is  offering  to  its 
shareholders  of  record  on  April  17,  1959 
the  right  to  purchase  one  new' share  at  $32 
for  each  eight  shares  held. 

We  offer  our  facilities  and  recommend 
that  where  possible  shareholders  exercise 
their  rights  and  subscribe  for  the  additional 
shares  to  which  they  are  entitled. 

We  shall  be  pleased  to  assist  investors 
who  wish  to  boy  or  sell  rights  or  shares. 


Bank  of  Montreal 
Established  1817 


DoMcnoN  Securities  Grpn.  Limited 

Toromdo  Momtroai  EstAblishcd  1901  Nmr  York  London.  Em$, 

Winmipog  Calgoty  Edmomtom  Yoncouvor  Yietorio  Ouowo  Queheo  Balifox  Saimt  Juhm 
Fort  Wiltimm  Lomdon  ICitekoner  Brontford  BamiUon  St.  Coihormot  Bottom  Fhiladelphto 

200  St.  James  St.  West,  Montreal 


Not  In  Over 

TWENTY-FIVE  YEARS 

has  0 

Government  of  Conodo  Obligation 
carried  a  5%  coupon 

Today  such  a  Bond  is  available  at  a 
discount. 

We  recommend  the  new  Issue  of 
Canadian  National  Railway  Company 
5%  Bonds  which  offers  Investors  con¬ 
servation  of  capital,  a  generous  return, 
and  ready  marketability. 

Price:  9-year  Bonds  983^ 

18-year  Bonds  98 

(Subject  to  confirmation) 

These  Bonds  are  non-callable  to 
maturity  and  represent  the  only  Gov¬ 
ernment  obligation  with  a  purchase 
fund.  Available  in  denominations  of 
$500  to  $100,000. 

For  further  information  call  at  or 
telephone  any  of  our  offices. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
355  St.  James  Street  West,  MONTREAL  Phone  Victor  5-9221 

MONTQ^AL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON 

VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 

HALIFAX  BOSTON  NEW  YORK  ZURICH 

_ 919A 


X  'k  H  ^ 

f !-?« ^  i;  0 1} 


the  bank  that  service  buih" 


^  Offering  of 

Additional  Capital  Stock 

Imperial  Bank  of  Canada 

Established  1875 


The  Bank  has  offered  its  shareholders  of  record 
on  May  8,  1959  the  right  to  subscribe  for  1 
new  share  at  $40  per  share  for  each  5  shares 
held.  Warrants  evidencing  this  right  to  sub¬ 
scribe  for  shares  expire  on  August  7,  1959.and 
should  be  exercised  before  that  date. 

We  recommend  that  present  shareholders 
increase  their  holdings  of  the  capital  stock  of 
this  progressive  Bank  by  subscribing  for  the 
additional  shares  to  which  they  are  entitled. 
For  investors  who  are  not  now  shareholders, 
we  recommend  that  they  strengthen  and 
diversify  their  investment  portfolio  by  acquir¬ 
ing  Imperial  Bank  shares  through  the  purchase 
and  exercise  of  Rights. 

To  facilitate  the  payment  for  shares  purchased 
through  the  exercise  of  Rights,  the  Bank  has 
provided  that  the  subscription  price  may  be 
paid  in  10  monthly  instalments  of  $4.00  per 
share,  beginning  on  August  7,  1959. 

Tour  enquiry  invited.  Call  our  nearest  office  for  • 
descriptive  pamphlet  giving  complete  details. 


McLfODyYoUHGyWEIR  &  COMPANY 


50  King  Street  West 
Toronto 
EMpIre  4-0161 
Ottawa  Winnipeg 

Calgary  KitchMiftr 


IIMITEB 

276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Vancouver  Homiltan 

Quebec  Sherbrooke  WindMr 


4 _ THE  FINANCIAL  TIMES,  MAY  22.  1359  ^ 

■  Lending  Policy  of  Banks  To 
Be  Subject  to  Close  Scrutiny 

-  j 

Decision  on  the  part  of  the  crease  in  bank  loans  has  been 

■  chartered  banks  to  pursue  a  made  possible  in  the  main  onlyi 
tighter  credit  policy  is  announced ^  banks  of  Rov- 
ra  a  statement  released  by  thei®*','!!?^*  bonds. 

_  _  ,  .  '  .  :  It  IS  obvious  that  such  sales 

•  Canadian  Bankers  Association  (.a^not  be  continued  indefinitely 
over  the  signature  of  Ulric  Ro-|to  meet  an  unabated  demand  for, 
berge.  president  of  that  body.| loans  since,  apart  entirely  from 
The  announcement  comes  as  con-;the  increasing  costs  and  increas- 
firmation  of  recent  rumours  jing  difficulty  of  selling  such  se- 
that.  by  reason  of  heavy  de-  curities  in  a  depressed  bond 
mands  on  the  2ir.ks  for  loans,  market,  the  supply  of  govern- 
a  more  conservative  policy  was  ment  bonds  in  the  hands  of  the 
being  planned.  banks  is  not  unlimited 

His  statement-  "For  some'  “Until  such  times  as  those 
time  now  the  demand  for  credit' responsible  for  national  mone- 
has  been  unusually  strong,  and'tary  policy  decide,  in  the  light 
Canadian  loans  made  by  the  of  their  appraisal  of  relevant 
chartered  banks  have  been  show- circumstances  that  some  further: 


Sherbrooke  Paper 
Appointment 


[Canada  Life 
Mutualization 
I  Is  Approved 


'  Toronto.  —  Announced  by  Can¬ 
ada  Life  Assurance  Co.  is  receipt 
of  sanction  from  the  treasury 
I  board  at  Ottawa  to  proceed  with 
ithe  company's  previously  an- 
inounced  plan  of  mutualization. 

!  Canada  Life  will  now  makej 
j  payment  as  of  May  IS  to  all 
‘shareholders  who  at  that  date! 
have  offered  their  shares  fori 
sale  to  the  company  and  there-' 
•after  payment  will  be  made  im¬ 
mediately  as  shares  are  offered 
for  sale  to  the  company. 

All  shareholders  who  have  not 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS  j 
DISCUSSED  AND  ANSWERED | 

Hap  Pauley  I 


Selling  Life  Insurance  fo  o  Wife  in  Order  to 
Sove  Estate  Toxes 


President, 

Mutual  Life  of  Canada 


John  A.  Hartman 


i  All  .shareholders  who  have  not  ^e  have  a  letter  from  a  genUe-. share  of  such  payment 
•offered  their  shares  for  sale  by ,  man  in  beautiful  Cape  Breton  in'  It  is  obvious,  therefore,  the 
•  that  time,  it  is  pointed  out,  will 'which  he  asks  about  selling  his  wife  should  have  a  will  in  this 
receive  a  notice  asking  that  they ;  jifp  insurance  to  his  situation  specifically  providing 

do  so  and  advismg  that  at  ex-i  ,  ..  . 

piration  of  six  months  from  thei'^'^®  disposition  of  the  in- 

dale  of  the  notice  their  shares  ^  il’®  word  surance  policy. 


ing  steady  and  large  increasesincrea.se  in  the  money  supply;  Annnmimpnt  of  Inhn  A  Hart- been“seH"  because  it  suggests  the  I  notice  my  correspondent  is 
since  late  last  year.  may  be  permitted,  the  bank.s  ,^3  PP”  "  manager  procedure  which  I  think  is  pre- in  business  for  himself,  and  1 

"During  the  same  period,  have  no  alternative  but  to  exer-i„f  Sherbrooke  Paper  Products 'Shareholder  the  "'"S  orice^  ‘be  transfer  suggest  that  he  consider  the  pos-  ^ »  meeting  of  the  Board  of  annuities,  amounted  to  luVm 

fhTmfli  of  whiT  fs  ^esZsiVelha^ndlilg^f  the”?cr^^^^^^^  facilities  ^'5'u T  k-’’'  namely  $220  per  .share  ’.of  ownership  of  life  insurance isibilities  of  future  need  to  obtain  “r  with  $1,040,485  in 

the  total  ot  wnicn  is  responsive  nanoiing  oi  meir  creaii  laci lines  ^^,hich  form  the  Kruger  organi-  shareholders  and  noIievholder<!  from  husband  to  wife  It  is  nre- ' ,  i  -j  n  ,  it.  Assurance  Company  of  Canada  il957.  Income  from  interest,  divi- 

.  to  central  bank  monetary  policy,  m  order  to  avoid  an.vsignifican  ;,a, ion.  has  been  announced  by  /  Canada  Life  A^ran^^^^^  »  is  Pre- , a  loan  or  provide  collateral.  Let  „„  May  7.  Edward  A.  Rieder.  dends.  and  rents  amount^  to 

has  remained  practically  un-l further  increase  in  the  ovor-al)  t  Dodds,  managing  direc-i"'  ia,  ni®etine  «ar"h  "7  ao-i  ^  ^  F.S.A.  was  elected  President  of  MlO.761  as  compared  with  a 

SrSon?l*monetJrv‘^®aTtLr  a  bis|pVoved  the  company's  plan  for  cash'iife  insurance  to  his  wife  and  in' the  Company  to  succeed  the  similar  item  in  1957  of  $360,184. 

the  national  monetary  author-,  Within  these  limildtmns.  a.pQg).  g  vvide  sales  experience  mimutugii^gtion  or  property  of  her  own  to  payifjve  years'  time  he  is  (a)  un-i ‘ate  Harry  L.  Guy.  Total  income  from  all  sources 

^  ities  to  contain  inflationary  sp^ial  at  temp  '?'‘be  paper,  pulp  and  allied  indus-:"^“^“^"^!!!°". _ ,he  noliev  then  the  ororedLe  ' .  ..i,.  ®  Mr.  RiedeT.  who  s  «  n.t.ve  amounted  to  11.806.174  as  com- 


E.  A.  RIEDER,  r.sJL 


[Another  Year 
Of  Progress  For 
Fidelity  Life 

Fidelity  Life  Assurance  Co.  of 
Regina  reports  for  the  ye*r  196# 
new  ordinary  insurance  and  an- 
:  nuities  placed  at  risk  during  year 
amounting  to  $9,716,078  and  group 
insurance  placed  at  risk  totalling 
115.578,008.  These  totals.  It  is 
pointed  out.  represent  the  largest 
volume  of  business  placed  by 
I  company  in  any  year. 

Business  in  force,  at  end  of 
1958.  including  ordinary  and  group 
insurance  and  annuities  amount 
to  $67,989,471,  an  increase  of  $19.- 
868.533  for  the  year.  Group  in 
force  total  $51,613,769. 

Total  premium  income,  after 
deducting  amounts  paid  for  reas¬ 
surance  and  including  single 
premiums,  group  insurance  and 


^or  property  of  her  own  to  payifive  years'  time  he  is  (a)  un-' Harry  L.  Guy. 


Total  income  from  all  sources 


"In  the  circumstances,  the  in- needs  of  small  borrowers 


BANK  OF  CANADA 


look  after  the  essential  credit, fr-ej  m  which  he  has  been  en- 
nceds  of  small  borrowers."  :  gaged  since  the  Second  World 
'War,  when  he  served  with  the 
Atlantic  Fleet 

CANADA  New  Mont'l  Building  j 
^  ^  ^  Toronto-Dominion 


Bank  Staff  Changes 


[for  the  policy  then  the  procedure | insurable,  and  ibt  badlv  needing  ^  Mr,  Rieder.  who  is  a  native  of  **  '®'”' 

Iwould  be  for  the  husband  tojto  use  his  life  insurance  to  fin-  MSa7L;fe°?nT3i^°f^^  ^ 

make  a  gift  of  cash  in  sufficient  j  ance  some  business  venture,  and  graduation  from  the  UnivereUy  Uisbursernents  to  policyholders 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  18,  19.59 


TOBONTo-DOMiNiON  j amount  to  enable  his  wife  to! that  his  wife  does  not  .share  of  Toronto  with  the  degree  of  ^*  ^***' 

.1  .4  Har»ha«  hi>  b«en  Tppomwd  purchasf  the  policy  from  him'hi.s  enthusiasm  for  this  project' Bachelor  of  Commerce.  A  fel-  ■  ** 

SK  •“  '“■'•■lor  ai«,»ale  con,id,ra,.on  l,nd  roto,  join  ,a  Iho!  I"”' »< '•'- S"o,-ly  ol  Artuan-a,  «S'' 

a,T  '  . . .-r  a--™.  considoratlon  i,  .o:.rranwm™i.  ■  <■•■  719  w.^1  SS 

-.r;  P"- amount  equivalent  to  the  cash:  Here  are  the  makings  of  a  turoniC' be- 

r  H.  Foster  If  he  manieer.  Stayner,  ciirrAnrtor  vain*  nliis  arriimii. isprinitc  rrmhlem  anel  nno  _ i'  .u-  \  _  ®  'CaUSe  ,of  substantial  increase  ill 


shows  total  assets  $3..596..582  lower  than'  previou;  w.cek  at  $2,828,-  The  Toronto-Dominion  Rank  an-loni:  "  ^  P'-obl®'^-  «nd  one  which  served  in  the  Actuarial.  Group  size  and  partly  as  a  reSTn  3 


730.306.  Investments  are  shown  $6.8.57.848  higher.  Holdings  of  potion  of  aiao  m  ' " v"  '"o  ^'er dividends,  if  any.  If  ai.should  be  carefully  considered  and  Rea.ssurance  Departments  the  larger  policies  now  being 

Sterling  and  U.S.  Funds  were  $6..537,42n  higher,  while  other  asset.s  ‘  ..  .  .  I*  w.  manajer.  Paris,  policy  has  no  cash  value,  then 'by  anyone  contemplating  the  ‘•’r  ‘iiiie  before  his  ap-lwritten. 

were  $2,951,462  lower.  Deposits  were  $5.4.59,322  lower.  Circulation' air-conaifioned  office-oni  „„„„  it  would  follow  that  the  consider- j  sale  or  transfer  of  his  life  in-  Pomtment  as  Assistant  Actuary  Head  office,  branch  office, 

was  $2,059,857  higher,  while  other  liabilities  were  $6,898,223  lower,  j  building  at  the  corner  of  St.;^^'J:  w,|^caijary  '  ation  could  be  nominal  How- 'surance  to  his  wife  in  1938.  He  was  appointed  As- .agency,  investment,  and  all  other 

In  comparison  with  corresponding  week  of  last  year^t^^^^^^^  and  McGill  Streets  inl,/,,"-  it  would  appear  safer  to  I  have  said  ofte-  -  1  Actuary  in  194.5,  Actu- 'expenses  amounted  to  $480,017. 

were  $161,084.o28  higher,  while  other  liabilities  were  $j.060.617  high-  downtown  Montreal.  Toronto,  as  a  supervisor  ,  *  at  u  , 


in  comparison  wiin  correspunaing  wecK  01  last,  year  loidi  asbei5'““<*‘vo  ouccio  1111  «af«r  In  T  ho,,,.  .,.,4  .u  |  amwuiivCTa  vu 

were  $161,084,528  higher,  while  other  liabilities  were  $5,060,617  high- downtown  Montreal.  -roromo,  af  I  suTr^r  ’  [•’  1  ^  ^  ^  u  ^  ^  ^  ary  in  1948.  Assistant  General  Policy  reserves  were  increased 

er.  Circulation  was  $96,974,124  higher  than  same  period  last  year  The  new  structure  will  nccuov  ”  Po^jcnnfine  this  procedure  to  cases  umn  that  no  action  affecting  an  Manager  and  Actuary  in  1954,  .during  1958  by  $566,548  and  now 

and  deposits  arc  shown  $,58,612,035  higher  (he  site  bounded  by  the  mtawa'o?^  Tm^*bra^^  ‘be  consideration  is  more'estate  should  be  taken  without  Assistant  General  Manager  in 'amount  to  $7,036,912. 

Comparative  figures  herewith'  Building  on  the  east.  St  James  Mfin  ?nd  'reviewing  the  entire  estate  in  3®*®’ 

ASSETS-  M«r  IS.  ms  .m«t  s.  m.s  u*i  wk  L»it  rr  Street  on  the  north.  McGill  on  the' lecond  aiasiant  manaier.  Porfage  and!  One  Very  good  reason  for  the  the  light  of  the  contemolated  Manager  in  1958,  He  ^ 

*  *  *  »  west  and  Notre  Dame  on  the'^''^"  Winnipeg  mntino  n  mch  01ft  u  -ru  voniempiaiea  pjerted  to  the  Board  of  “4.3o6.  of  which  24.03%  of  the  :n- 

steriing  and  I' s  Fund*  57,420.021  «2o  3,223.841  ^"^5.  ^^mc  ^  ^  manager.  Eaat . procedure  of  making  a  cash  giftichange.  The  enquirer  may  have  nirertnra  in  Tam.arv  1959  anH  vested  asseLs  arc  in  bonds  of  the 


Building  on  the  east.  St  James  L 

.Mar  8.  m.s  Laal  Wk  tail  Tr  Street  On  the  north.  McGlll  On  the' lecond  aaaslant  manager.  Portage  and!  One  VCr" 
5  5  $  west  and  Notre  Dame  on  Dame,  Winnipeg 

0,382  j92  -  8,537  420  4-  3,223.841  on  ine  j.  ^  manager.  Eaat .  prOCedUrC 

179,675  —  21.000  --  46..753  SOUth.  I  tie  baUK  S  present  build- iHa.stings  and  Kamloops.  Vancouver.  anH  Ihen 

ing.  erected  in  1913,  occupies'  ■'  D-  to  Oe  an  inspector,  head,"*’'* 

1.062.2*7  +  6.516, 420  6  5.270..70fl  .*'•  ,ui^ <>«>".  Toronin,  signmcnt 

about  6,000  square  feel  of  thiS|  vvm  .\lexander.  accountant,  .Spadma  ' 


Sterling  and  I' S  Fund: 
Other  Currencies 


Total  ■  . 

ADVANtES  TO- 
Char  and  Saving..  Bka 

.S7,578,fi!m 

.M  .062.267 

14.000.000 

6. .5 16, 429 

14.000.000 

4-  .1.27n..500 

Char,  and  Savings  Bks 

14.000.000 

— 

14.000.000 

UtfVKST.MKNTS- 

Treasury  Bills 

’00.559.377 

201,218,894 

-- 

6.59,517 

160.149.416 

Govt.  .Secs  <2  Yra.) 

212,290.076 

204,298, 4, VI 

4- 

7.091,623 

-457..16n.R7.> 

Govt  Secs.  (Long  Term) 

2.187.7%.ftll 

3.188.270.22.1 

— 

480.212 

.  748,227.401 ; 

Bds  Deb  Ind  Dev.  Bk. 

.35,418.734 

.VV41fi.49.3 

2,28! 

•p  14,361,370 

Other  Secs. 

12.978.588 

12. 99-4. 895 

- 

16,307 

—  3,455.2.10 

Total 

2,W9.036,8M 

2.662.198.958 

6.837, W8 

-141,425,230 

Ind  Dev  Bk  . 

Bank  Premises 

25,000,0(Ki 

lft,034.96t 

2^.000,000 

10,033.958 

603 

-  736.244 

All  Other  Assets  . 

67.080,243 

70,031,705 

— 

2,931,-1«: 

15,654,534 

Total  . . 

2,828.730,306 

2,832,328.888 

2.396.582 

•*.  161,084,528 

LIABILITIES— 

Capital  Paid  Up  . 

Best  Fund  • 

Notes  in  Circulation  . . . 

5,000,000 

25,000,000 

1,043,276,031 

5,000,000 

25.000.000 

1.941.216,174 

2,059.857 

-  96,974,124 

DEPOSITS— 

Govt  of  Canada  . 

43536,821 

-30,044,704 

12.592,117 

—  2,376,2031 

Char  Banks  . 

Wg, 952,137 

678.654.650 

— 

18.702,313 

t  60.108,068' 

Other  . 

22,493,467 

21.842..393 

6.51.074 

+  880,1 70 ! 

Total 

r*3.982.4i’> 

731,44  1  747 

5  459,.122 

•  58.612.03.5' 

tothfff  riirr  > 

61.010,914 

.34.309,808 

6.701.106 

4-  117,757! 

All  Other  Liabilities 

88.460,938 

7^.3.39,159 

— 

6.898,22-1 

i  5.060,617 

Total 

2.828.73ft.3nfi 

3.832,326,888 

3.-596,582 

161.084.578' 

I  ’'ll  ”  T«n«ser.  e-.a, i r . . .  o  - - o--'  viioiigr  i iif  fiu,uiiei  may  navp  nirpctors  in  .lanuarv  1959  and  vesiea  asseus  arc  in  Donos  ot  me 

';iTTBrck''rra^.?.SeX"head;and  then  following  with  an  as-:signeri  a  will  some  years  ago  JnFebmary  waseS^^  "f  Canada  and  the 

si'^wm ^Mexander.  accnununi.  .spadma  ''’'®'’"’^"'  f"'"  "  wherein  he  gave  iKsufruct  of  his  five  Vice-President.  Mr.  Rieder  CT'' 


.'./t/u,  .r.wsnr  lefTi  in  vvm  .Alexander,  xcroununi,  .spadma;  a  i_i  i  m  .ua  v  sr  i  Auciwem.  i-ii .  micuca  *  parnpH  An  lAHttAr  ac. 

aroa  whilr  thr  now  nuilding  williand  college,  Toronto-  to  bp  a-Mi»untlto  incur  a  lowpr  taxable  value  if  estate  to  his  wife  during  her  life-  is  a  Past-President  of  the  Cana-  *  %  nie/  Maj"  a. 

.  ..,.....:4ea,h  «cur»  .HKin  _Ac,ua™..  “,4  ^  “ 


r.  oro-  making  the  gift.  The  Estate |^.hj|(jr0p  following  her  death. 
.soarkaJa^f  Act  provides  that  gifts  made'  The  .situation  existing  to. 


and  has  served  on  a  number  of 
committees  of  The  Canadian 


mula  was  4.44% . 

Surplus  funds  for  the  further 


Craig  Street,  for  the  period  of 


Of  steel  frame  construction.:” p'“h  Lauer,  who  haa  been  at. 
finished  in  limestone  and  stain-  Uched  to  the  mortgage  department 


self-operating  electronic  eleva-ihead  oKfcl.*  Toronm"^ 


IMPERIAI,  RA.VK 


I  at 'that  branch  '.  hacic  nf  vaiiip  "  n®  ha.v  tion.  inclusive  of  $100,000  of  Capital 

I  E.  c.  Duke  has  been  transferred  to 1 06  taxaDic  on  me  oasis  01  value  enough  life  insurance  to  sell  to  He  is  active  in  community '  stock,  now  amount  to  $1,054,445 
(domestic),  head  office  department. gj  ^jgjg  death,  therefore  if  .j„g  bu^jness  or  certain' borne  city,  is  a  compared  with  $1,011,953  in  1957. 

reiatiSis^  “iX  ‘'d^'rSlem'; ! ‘b®  subject  matter  ot  the  gift  is, other  assets  could  be  left  directly  of  the  Kitchener-Wa- , Even  though  the  i^rket  values 


■|a  life  insurance  policy  it  could;,,  u,,.  ua.Mn„  »  terloo  Hospital  Commission  and  of  investments  exceed,  in  the  ag- 

Jllwell  be  valued  at  the  a  Past-President  of  the  Gyro  grega^ 


"'mation  about  his  estate,  family  club. 


;ot  me  giit  is  casn.  men  me,g„  indication  that  his  whole 
lvalue  of  the  gift  at  death  can.„,g,c  he  reviewed  before 


By  Refineries  Up 

Ottawa.  —  Canada's  oil  refin- 


points  out.  the  special  investment 
!  reserve  was  further  increased. 
I  providing  further  strengthening 
of  this  very  important  fund. 

NYSE  SEAT  SOLD 


ties  for  tenants  will  he  provided  w  h  bits.-  to  h.  manage  naitviiif,|  '**  ,  * 

on  the  two  basement  floors.  :  w  h  bo.vcc  to  be  an  assiatant  super- 1  Let  me  point  nut  that  I  am 
Architects  and  engineers  for | ''‘5”’' j,  ”“.mpbe\7'to^brmanager.  caider' attempting  here  to  answer  the 
the  project  are  Ross,  Fish.  Dus-;  Branch  Edmonton  v.ui  I  gentleman  ‘rom  Nova  Scotia  - 

chenes  and  Barrett  of  Montreal  crook  to  be  minager,  st  viwi,  s  -  «  u.  _ 

and  construction  is  expected  to  a.  g  ^Fleming  to  be  manager  o‘Con-|‘"  ‘b®  province  of  Quebec  hes 


only  he  the  amount  of  the  cash  .  ,  uitawa.  —  eanaoa  s  on  retin-  . 

■  ,  ne  iinalized  any  arrangements  eries  consumed  24%  more  crude  New  \ork — Arrangements  hav# 

involved  [which  would  tran.sler  his  life  in-  oil  in  .March  this  year  than  last  been  made  for  the  sale  of  a  New 

I  •>  *  *  suranre  to  his  wile  at  23,175.493  barrels  versus  18.-  York  Stock  Exchange  member- 

•  I  pt  me  Doint  nut  that  I  am  731,218,  bringing  January-March  ship  at  $i4n.oon,  unchanged  from. 


suranre  to  his  wile  ai  z.t.wo.'TM  oarreis  versus  ih.-  lorK  siock  E,xcnange  memoer- 

731,218,  bringing  January-March  ship  at  $i4n.oon,  unchanged  from. 
I  «oii!d  suggest  In  him  that  he  consumption  18%  ahead  of  last  the  previous  transfer  on  May  7. 
see  the  lawyer  or  trust  officer ,  y®air  at  68,819,761  barrels  against  " 

who  drew  up  his  will,  or  some-  barrels.  ter  compared  to  a  year  ago  for 


ter  compared  to  a  year  ago  for 


begin  by  the  fall  of  this  year'"*  Dnv*  .nd  Dohme  Ave.,  Toronto.  i procedures  must  be  consideredj  ,  ,  matters 
with  completion  by  May  1,  1961.  'chener.  Ontario.  I  in  relation  to  any  restrictions 

-  I  XM.  Kimptontobemanager,  Ja«.er.|which  provincial  law  imposes  ‘"casether 

ax#  lin  ■  AlU.  am  in  laim.i. 


„n.  .J. .  u  Receipts  ot  domestic  crude  injrefineries  located  in  all  areas 

ne  quali.ipd  to  ad  ise  him  on  March  were  up  at  13,545,878  bar-; except  the  Northwest  Territories, 


itate  matters.  :rels  from  11.224,117  in  same  Totals:,  ,Maritiip®s , .and  Quebec. 

In  case  there  is  any  doubt  j  month  last  year  and  imported  28,215,920  barrels  (23,621,505  a 
n  in  favour  nf  francfonninn ‘‘•ezs.eio  barrels •  from . ycaf  ago);  Ontario,  19,379,083 


BANQUE  CANADIENNE  NATIONALE 

AdditionalSCapital  5ttork 

One  more  ntme  ha»  been  added  to  the  li«t  of  Canedien 
chartered  bank*  offering  ehareholder*  the  right  to  pur¬ 
chase  additional  share*  at  a  favourabir  price.  The  gradual 
accumulation  of  an  investment  in  bank  shares  through 
lubacriptioB  baa  been  highly  rewarding  to  investors  who 
have  taken  advantage  of  this  privilege  in  the  past. 

Banque  Canadienne  Nationale  is  enlarging  its  share 
capital  by  issuing  warrants  to  purchase  three  new  shares 
for  each  seven  held  at  a  price  of  $40.  The  history  of  the 
postwar  growth  of  the  Canadian  Chartered  banks  is 
testament  to  the  value  of  this  privilege. 

We  distinctly  recommend  that  present  shareholders  siih- 
scribe  to  the  new  shares  to  whieh  they  are  entitled  and 
that  those  who  have  so  far  overlooked  the  potentialities 
of  Banque  Canadienne  Nationale  hov  warrants  in  the 
open  market  and  exercise  the  share-purchase  right. 

Our  facilities  are  at  vour  disposal  to  subscribe  and  to 
buy  or  sell  the  warrants. 

MORGAN  A  CO.  LTD. 

507  Ploce  d'Arnis],  Menireol 


...  I  ■  n  in  AlU.  . .  • -  - - alYl  in  fsvniir  nf  .T.VXJ.W.V  ua.  1  C12' llUlll  I  IP.OIP.VOO 

World  Bonk  Boosts  '  t.  s  PauuM  to  d*  manager,  aioor  Lp^n  between  husband  and  m  tavour  oi  transterrins,  7  507  jqj  q-bree-month  receipts  of  115,742,073);  Manitoba,  3,041,402 
Rgseervee  bAWn  d  rU»  to  b^manager,  we«.iwife.  It  is  interesting  to  note,  insurance  to  a  domestic  crude  increased  to  40, -1(2.901,450);  Saskatchewan.  S.238.- 

l\eserY6S  l  IVIII  n  n,oun(,  Montreal.  i.u„„-u  .hat  in  th*  nrovinre  of ®x®«P‘  m  circumstances I ‘76.269  barrels  from  .33.728.173  a'463  (  4.353,944);  Alberta,  6,679,659 

Paris,  —  The  World  Bank  re-,  -  linougn.  mai  in  me  pro  ce  '"  here  the  tax  savine  involved  is  3”^  imported  crude  to!  (5,853.823);  British  Columbia  (in- 

.  .  -  — „  BAKK  nr  roMMERTF  :  rtnahon  lindar  nartan  eirrlim.  '“■'  ><7' "'S-  "I'Olven  IS!-.,,,,  , _ C. _ n.  rn.  _ .u.  _ . 


nnrtc  an  increase  nf  *51  000  000'  COMMERCE  i  Quebec,  Under  certain  circum 

ports  an  increase  Ol  »!il,000.toHl|  f.  Brooks  ha.«  been  appointed  man  .  ^  ,  .  , 


28,643,492  barrels  from  24, 583..581.  eluding  the  Yukon),  6.157,867  (.5.- 


in  its  reserves  during  the  first  |ager.  internal 
:  nine  months  of  the  current  fiscal 
year  to  a  total  nf  $400,600,000  .r  cpiteiio  to 


tf^r,  lnttrnitif»nal  Depirtmtnt,  Head  I 


B  K  Lmi-  he  manarei  tf»d  If  nusnana  s  lUf  in>uidm'r  lu  m^ 

F  Coatello  tf>  He  assistant  accoantant,  |  avoid  not  only  fodpral 


. .  . . .  ae..*..,a.:a*Ua.aJ  U. _ J-  J  a  6.a»  .1  r-TU ,  T  .7^  J  1  1 N  I  I  .r’O  I  .  C  i  UUT  J I  ^  llir  1  UfkUll  '  ,  H.liJ/aOnf 

stances,  it  is  possible  to  sell  a  ”  .  ®  ^  ^  by  som  riisadvaniagpj  Consumption  of  crude  oil  was  719.460) ;  and  the  Northwest  Ter- 
husband’s  life  in.surance  to  his  '''  aPP^i'®”!  greater  in  this  year's  fir.st  qiiar-  ritories.  107..367  (119.497). 


The  additions  to  reserves  in 'Barrie,  om  '  ,  ,  ,  u  .  •  ‘ :  i  .. 

the  nine -month  period  ending  i  •"  manager. ,  estate  tax.  hut  provincia  .sue 

March  31,  1959,  are  made  up  of:  e  c.  wiii)ams  to  be  Kingston,  ont  1  cession  duty  as  well,  but  only 
net  earnings  of  $33,500,000,  which  -I^^D^^Ei^Boyd^e^^has^been  ^a^ppom^^^^^^  and 

were  placed  in  the  supplemental  g  h  Lennard  to  h*  m  aswstant  where  the  marriage  re- 

resrve  against  losses  on  loans  '  ua  manager,  oeeamgime  is  community  of  property. 

and  guar  antes*  and  loan  com-jrau,.  b.c.  .  j  •  _ j 

[missions  of  $17,600,000.  c  w  Radford  to  be  an  assiaunt ,  I  would  advise  my  Correspond- 

During  the  period  the  bank  of  aien‘  “>  consider  the  gift  tax  im-  , 

'made  22  loans  totalling  $514,500,- Intwly  opened  branch  at  S  Adelaide  j p^(^3tions  of  any  gift  to  his  wife.  'W/Mlji’  ’, 
im  and  sow  or  agr^  manage.  u«iver-|Keep  in  mind  that  a  gift  may  be'  ifM| 


the  e<juivalent  of  $72,000,000  prin*  jjty  Blvd.,  Vancouver  j  ^  J  A  fUaa 

cipal  amounts  of  loans  Brimacombe  »o  be  manager* ! reQUUTed  tO  enable  the  purchase,  liij 

the  outstanding  funded  debt  Kovach  have  I  of  the  policy  and  also  a  further; 

of  the  hank  amounted  to  $1,840,-1  been  appointed  officer,.  Methods  *n<*|gift  may  be  required  in  the  samel 
OOfl.nooMarch31.)9.59  reflecting  I nepariment.  head  "»-'|jg^gtio„y,grmg„ghie  the  donee! 
a  net  increase  of  $181,600.0001  .X  G  Bickford  to  be  mmager.  4,5th:  a.io  t.n/lor  tho 

during  the  last  nine  months.  i ®J1'  r  premiums  due  under  the; 

- - - —  !.„i  f,  &re.'"MoTe*r‘  ""*^*”>olicy.  If  youT  total  gift  to  your! 


during  the  last  nine  months. 


235  Duffarin  St., 
Sharbreoka 


940  Cote  da  Liaua  Rd., 
Town  of  Mount  Royal 


I  3IOORE  CORPORATION  G  P.  Parent  to  be  assiatant  m,nagtr.  u/jfp  in  anv  VPar  is  not  more 

'  Moore  CnrporaUon  Ltd  advises  that ,  Phillips  Square.  Montreal  ^  ^  ^  ' 

313  class  "A”  preference  shares  and  G  T.  Bradley  to  be  assistant  man-  than  the  greater  of;  (at  $4,000,; 
63  class  "B”  preference  shares  have  ager,  New  Weatminiter.  B.C.  ,  u  ir  lu 

been  converted  into  6,250  common  I  H  N  McDowell  to  be  manager  of  a  ; or  (O'  onc-nail  me  OllierenCBj 
I  ahares  at  the  rate  of  16  common  shares  newly  opened  branch  at  Ocho  Rios*  I  vniir  taxable  income  of' 

'for  each  class  preference  share  I  Jamaica.  jOetWeen  yOUr  laxaoie  income  OI 

and  M  common  shares  for  each  class  H.  J.  Uiompson  to  be  msnager  of  aliu-  nrevinii,  vear  and  the  tax 

■■B'*  preference  share;  .300  common  newly  opened  branch  at  Main  Street  previous  year  ana  me 

shares  have  been  issued  under  tha  North  and  Bradstock  (North  York).  i  payable  on  it,  the  gift  is  not 
i  executive  stock  option  plan  during  1958.  Toronto.  i  .r 

There  are  now  l,g82  class  "A"  prefer-  T.  H  Miller  to  be  assistant  manager, ' subject  tO  Gift  TaX. 


'  enee  shares.  153  class  “B”  preference  Market,  Toronto, 
chares  and  2,182,574  common  shares  out  G  A.  McGer 


G  A.  McGerrigie  to  be  manager.;  There  are  Certainly  situations: 

T  v”  Barr®7to  be  aaslstant  manager. ;  a«e®‘‘"g  >"8^  states  where  it' 
Ottawa  and  Moy,  Windsor,  Ont.  jig  advisable  to  go  ahead  and' 

'incur  gift  tax.  but  it  is  important' 

I  BANK  OF  510NTREA1,  I  “  .  .  ,  ■ 

R  N,  Lee  has  been  appointed  aaaist-'that  you  Understand  the  gift  taX; 
ant  manager.  Calgary.  Alta.  _ :rpoilirpmpnts  and  that  VOU  rPDOrt 


We  are  pleased  to  announce  the  election  of  the  following 
to  the  Board  of  Directors 

B.  A.  Mallon  T.  j.  Harrison  J.  L.  McLaughlin 


Board  of  Directors 

Chairman  President 

J.  G.  WEIR  J.  H.  RATCLIFFE 

Execuhte  Vice-President 

J.  S.  DINMCK 


"w  ’”N”*§obinron*"o‘  be  an  ,ssistant"'®qu*r®m®n‘s  and  that  you  report 

manager.  Calgary.  anV  gift  Over  $1,000. 

M.  E.  Ford,  to  he  assistant  man-  ‘  , 

ager.  Lethbridge.  Alta.  Bear  in  mind.  tOO.  that  W'lves 

manager. ”caig«y'‘  "*  ""  **'”*'*"'  sometimes  die  before  their  hus- 

**'  *"  bands  and  the  problems  this  may! 

nsnaSSi-  L-aigary. 

R  T.  Kerr,  to  be  manager  of  a  new  mvolve  are  more  than  an  estate! 
branch  opened  in  the  Great-West  Life  , 

Building,  Winnipeg  tax  if  a  Wife  has  an  estate  the 

W.  L  Hardy,  to  be  manager.  17th  .  ...u.-l,  t«*,l.-  fk,.., 

avenue  west  and  7th  street,  Calgar.v.  valUC  Of  which  totals  more  than 


H.  A  BACKUS 


Vice- President* 

R.  A.  JARVIS  F.  O.  EVANS  J.  E.  LANGDON 


C.  P.  KEELET 
R.  W.  WADDS 
K.  A.  5ULXON 


R.  .1.  G.  REINER 
J.  R.  HILBORN 
T.  J,  HARRISON 


G.  C.  MacDONALD 
L.  E.  BARLOW 
J.  L.  UcLALGHUN 


.■'new  bran^efop^ed*  M  Antoinl '*40-000  (which  is  the  exemption 

des  Laurentides,  Que.  iif  her  Surviving  husband  is  not 

R,  S,  Simpson,  to  be  manager,  Shear¬ 
water.  N.s  infirm*.  If  a  wife  dies  intestate 

w.  Forsvth.  to  be  manager,  City  ...  u  i.  j  •  i.  j  . 

Hall  branch.  London.  On).  and  the  husband  Wished  to  ac- 

dtou  Ont'^*'  '™’  manager.  Ham-  qyjj.g  fyj]  ownership  of  the  policy 

H  L.  McKa.v  to  be  manager,  winm-  he  wouW  have  to  pay  the  admin- 
peg,  Man.  ,  ,  ...  .  . 

G  R  Barnhill,  tn  he  manager  Nelson,  istrator  of  hlS  wife  S  estate  an 

E.  Wheeler,  to  be  manager,  stalt  amount  equivalent  to  the  cash 

department,  B  C.  division.  ,  value  and  then  he  would  nnlv  be 

A  Paterson,  to  be  manager.  Portage f''®''  ‘'®  "ouia  only  oe 

avenue  and  Vaughan  street.  Winnipeg,  lentitlcd  tO  get  back  his  intestate 

.1.  Hamilton,  to  tie  manager.  Bran- _ - - — - - 

don,  Man. 

R  Farrell,  to  be  manager.  McGregor  XA/acAImIta  OmamiAattt 
street  and  Selkirk  avenue,  Winnipeg.  ▼▼■SiHUA*  rresiuasni 
A.  .1  Henderson,  to  he  manager.  ^aaaaoalaa 

Higgins  avenue  and  .Main  street.  Win-  VT  IMWIA  OT  VaOnoaO 

Hum..  .  to  he  manager.  Banff  W.  WeStlakC  Of  TorontO,  who ' 
summer  branch.  Alta.  for  the  past  11  years  has  headed, 

.1.  G  Gardiner,  to  he  manager.  Lake  -  1 

Louise  summer  branch.  Alta.  The  National  Cash  Register  Com- 

A  R.  Bell  to  be  manager  of  a  new  --i--  nrumatinne  in  Pan  a 


R  Farrell,  to  be  manager.  McGregor  XA/acAImIta  PvAaiaJanA 
street  and  Selkirk  avenue,  Winnipeg.  ▼▼■STHIIA*  rresiuvni 
A.  .1  Henderson,  to  hr  manager.  mA  ^aaaaoalaa 

Higgins  avenue  and  .Main  street.  Win-  VT  IMWIA  OT  VaOnOOO 

Hum..  .  to  he  manager.  Banff  W.  WcStlakC  Of  TorontO,  who ' 
summer  branch.  Alta.  for  the  past  11  years  has  headed, 

.1.  G  Gardiner,  to  he  manager.  Lake  ,  -r-.  ■  ^  n.  1 

Louise  summer  branch.  Alta.  The  National  Cash  Register  Com- 

A  R.  Bell  to  be  manager  of  a  new  --i-..  „n«n-,tinno  in  p-n-. 

iiranch  lo  be  opened  shortly  at  Eliza-  psny  s  sales  operations  in  Cana-j 

beth  avenua  weat,  St.  john’a,  Nfid.  (jg  hgj  been  elected  president' 

W.  B.  Main,  to  be  a&sistant  man*  ^ 

ager  Charlottetown.  p.E.i.  of  The  National  Cash  Register 


M<LioPeYouNo,WEiii  &  Company 


nel  b^r.nJ5.^1i'‘bro'’AnS‘"&^.'tiCompany  of  Canada.  Ltd. 
‘*it"*E.°”stowart.  to  be  a,M«.„t  gen-'  The  Board  of  Directors  of  NCR 


IIMITIO 

t^yESTME^T  SECURITIES 


eral  manager  in  charge  of  the  westernjof  Canada,  Ltd.,  has  also  elected! 
mnci'’ m  ^MontPe'a*'’'*"*'’**"  **  *''*  ""'’'Gordon  Follett.  also  of  Toronto. | 

_ ! _ to  the  post  of  vice-president  of 

,  GREAT  LAKES  POWER  'the  Company.  Mr.  Follett  for  the: 


Great  Lakes  Power  Corp.  Ltd.  adviaea  past  year  has  served  aS  factory 
that  an  additional  150  common  »*>*res 1 .u. 
have  been  Issued  upon  the  exercising '  manager  Of  the  Company, 
of  share  purchase  warrants  attached  toi  P.  G.  LartCf  Df  TorOfltO,  COmp- 
I  the  5»i%  debeat^e  twe.  1957  wries.  tjjg  Company  SUlCe  1963 

There  ara  now  401405  common  iharea  T 

'outAtudUA.  'he*  been  named  «  director. 


He  builds  Canada..., 
from  a  mile  underground 

Working  in  the  dark  depths  of  the  earth,  this  man  h^s  mshn 
Canada’s  place  in  the  sun. 

He  IS  a  Canadian  miner  ...  a  member  of  the  dynamic  rndfaRtoty  hhat 
has  contributed  so  much  to  our  nation’s  prosperity. 

Imperial  Bank  of  Canada  has  worked  closely  with  the  m«i  of  th« 
mining  industry  for  more  than  50  years.  We  are  proud  of  thii 
association,  and  once  again  take  pleasure  in  paying  tribute  to  tht 
Canadian  Mining  Industry. 

IMPERIAL 

BAN  Kafc-.zstotasxM* 


Bethlehem  Copper  Plans 
$40  Million  Smelter  in  B.C. 


Tobocco  Companies 
Plan  Integrotion  j 

j  Thp  integration  of  distribution 
and  sales  of  all  tobacco  products 
made  by  Rock  City  Tobacco  Co 
WI93SI  Ltd.  and  Rothmans  of  Pall: 
Mall  Canada  Ltd.  has  been  an-| 
noiinced  jointly  by  the  two  com¬ 
panies. 

I  The  integration  is  the  result  of 
the  purchase  of  the  voting  shares i 
of  Carreras  Ltd.,  of  f.ondon.  par-i 
lent  company  of  Rock  City,  last! 
i  November  by  Rembrandt  To- 
ibacco  Company  of  London.  j 
I  Rock  City,  established  in  Can¬ 
ada  in  1BW.  became  part  of  the 
Rembrandt-Rothmans  Group  of| 
iCompanies.  lone  of  the  big  twoj 
in  the  British  Commonwealtht.i 
iwith  the  take-over  of  Carreras 
'Ltd.  Rothmans  of  Pall  Mall  Can- 
'ada  Ltd.,  the  latest  member  of' 
the  group,  started  in  Canada  in 
October,  t9S7.  , 


THE  FINANCIAL  TIMES,  MAY  22.  1959 


Appeintmtnt 


jhave  been  directed  through  Cai^ 

iHar  rise 


jtier  Gas  Corporation  which  wm 
I  created  for  this  purpose. 

Roy  Robertson,  president  ef 
St.  Maurice  Gas.  states  in  that 
company’s  annual  report  for  the 
year  ended  November  30,  1968. 


(Special  to  The  Financial  Timet)  j 

VANCOUVER  —  Bethlehem  Ladysmith  and  Cassidy  on  Van-; 
Cooper  Co.  is  making  plans  for  aicouver  Island  and  on  the  north- 1 
smelter  to  treat  ores  from  itslern  coast  of  the  mainland,  not-i 
Highland  Valley  property.  '  ably  at  Anyox. 

A  wholly  owned  subsidiary,  Bethlehem  launched  the  pre-' 
Highland  Valley  Smelting  &  Re-  sent  underground  and  bulk  sam- 
fining  Co.  has  been  incorporated  pling  program  on  the  basis  of 
on  instruction  of  directors  by  Pre- i  estimates  of  indicated  ore  by 
sident  H.  H.  Huestis  and  P.  M.' independent  consultants  based  on' 
Reynolds,  secretary-treasurer.  diamond  drill  results. 

When  the  exploration  program  "To  average  depth  m  7.50 
is  completed  in  September,  the  feel  they  calculated  .50,000.000 
company  will  assess  its  position  tons  in  the  Jersey  zone  aver- 
and  finalize  plans  for  the  near  aging  0.65  per  cent  copper,  and 
future,  according  to  Mr.  Huestis.  to  average  depth  of  550  feet  they 
In  recent  rrvonths  interest  in  calculated  9,500.000  tons  in  East 
copper  has  been  revived  and  Jersey  zone  averaging  0.95  per 
copper  stocks  have  been  active i  cent  copper,  the  company  said, 
on  the  market.  Before  then,  thei  "The  prediction  of  the  con-, 
shutdown  of  Copper  Mountain Isultants  that  underground  hulk, 
operations  of  Granby  Consolid-  sampling  would  show  the  actual' 
ated  with  its  plant  at  Allenby  grade  to  he  10  to  15  per  cent 
and  the  temporary  closure  of  Bri-  higher  is  now  being  confirmed." 
lannia  Mining  &  Smelting  Co.  The  statement  said  a  smelter 
were  indications  of  the  industry’s!  would  be  big  enough  to  handlel 
downturn.  The  pendulum  appearsl concentrates  from  other  mines.! 
to  be  swinging  upward  again.  Huestis  said  Bethlehem  direc-j 
In  the  past.  British  Columbiaitors  are  also  considering  build-l 
has  had  several  busy  p’ants  for  ing  refining  facilities  to  produce, 
the  handling  of  copper  ores.  In  copper  cathodes  currently  im- 
addition  to  the  operations  me.n-  ported  by  Western  Copper  .Mills  ' 
tinned,  there  were  smelters  at  at  Annacis  Island.  _ !■ 


.that  Cartier  Gas  Corp.  has  been 
i  carrying  on  negotiations  with  a 
number  of  Quebec  municipaUtiea 
oyer  the  past  several  months 
I  with  .some  success.  Frant^es 
for  the  supply  and  service  of 
natural  gas  have  been  granted 
jfo  Cartier  by  the  cities  of  Magog, 
'Granby  and  Waterloo,  while  a 
'number  of  other  cities  and  towns 
lin  the  area  are  considering  the 
'company’s 


proposals  and  re- 
I  quests  for  franchises. 

I  The  fiscal  year-end  of  the  St. 
Maurice  Gas  subsidiary,  Ci^ 
Gas  A  Electric  Corp.  Ltd.,  was 
changed  from  March  31  to  Nov¬ 
ember  .90  to  coincide  with  that 
of  the  parent  company,  so  that 
I  its  accounts  covered  only  eight 
I  months  to  November  30,  1958. 
been  appointed  Respite  the  exclusion  of  the  high 
•V  of  Noranda''''‘''^'”'®’P’'‘’^“'^'"?  Winter  months 
Limited,  effec-  Oecember  to  March,  Mr,  Rob- 

. . .  Mr.  Code  con-'^’’^''”"  Gas  showed  a 

itinues  in  his  capacilv  as  chief:”***.  S*^”!’*.  **’^  eight-month 

accountant,  a  pn.d  which  he  has  before  deprecia- 


B.  A.  Mallen  T.  J.  Harrison  J.  L.  McLaughlin 

Mr.  J.  H.  Ratcliffe,  President  of  McLeod.  Young.  Weir  k  Companv  Limited,  announces  the 
election  to  the  Board  of  Directors  of  Mr.  R.  A.  Mallon.  Mr.  T.  J.  Harrison  and  Mr.  J.  L.  Mc¬ 
Laughlin.  Mr.  Mallnn  and  Mr.  .McLaughlin  are  at  the  Company’s  Head  Office  in  Toronto  and 
Mr.  Harrison  is  Resident  Manager  of  Winnipeg  Office. 


Alcan  to  Boost 
(ingston  Capacity 


iRecord  Tire  Soles 
I  In  First  Quarter 

!  Toronto  —  Production  and 
sales  of  pneumatic  tires  in  Can¬ 
ada  during  the  first  quarter  of 
19.55  were  at  a  record  level  for 
the  period  according  to  the  Rub¬ 
ber  Association  of  Canada 

Production  tor  the  period  to¬ 
talled  2.427.1.94  units  —  an  in¬ 
crease  of  44  per  cent  from  'he: 
fir.st  quarter  of  1958.  .Sales  were 
1.880.489,  an  increase  of  29  per 
cent 

Passenger  car  tire  sale  s 
amounted  to  1,5,50. 575  units,  up 
'28  per  cent;  truck  and  bu.s  tires 
'225. ,5.99  units,  up  .1.9  per  cent:  .'.nd 
tractor  and  imolement  tires  8,9,- 
97,9.  up  28  per  cent.  ^ 


Announcement  is  made  by 
Aluminum  Co.  of  Canada,  Ltd. 
13.*'*'  ihat  the  capacity  of  the  sheet 
mill  at  Kingston  will  be  increas- 
S3S.M2  ed  by  10,000  tons  per  year. 

The  Kingston  plant  of  the  .Alii- 
Canada. 
in  operation 


«ui  luidi  4.n.33,4M 

according  to  figures  t*rnin»« 
tv-  t  v-  .  O**  Ciinimoa 

(h<»  Canadian  Gas  As  u  .  j  u 

For  a  year  characterized  as  he-* 

;ing  one  of  "less  than  normal 
p.  it  is  pointed  out.  in- 'business  activity"  in  the  prov-' 

'  million  to  be  spent .mce.  Newfoundland  Light  k' 
anada  Pipelines  Ltd..  Power  Co.  Ltd.  was  able  to  re-! 

compressor  stations  port  for  19.58  a  further  gain  In. 
ring  stations.  operating  revenues  and  net  earn- 

penditures  by  natural!  ings  as  compared  with  preecd- 
;  in  Ontario  for  the: ing  year. 

r  wiP  amount,  to  ap-  Balance  sheet  shows  some  im-' 
$44  million.  jprovement  during  the  year  in  , 

to  existing  sprviees  current  po.sition  with  current  as-  ! 
'vices  to  communities  sc'®  'tP  3l  $1,228,202  from  $860.-  , 

;e  the  bulk  of  expen-ifi^'l  at  end  of  19.57  and  current: 
he  coming  year.  jliabilities  $100,000  lower  at  $1,-^ 
imated  that  Ontarioj3n4,.9.5a  as  again.st  $1.4n4..98a.i 
ne  will  have  in  ex-  Among  current  assets  rash  is 
I  me.T  working  in  the  .shoun  up  at  $42,615  from  $83. -i 
>  installation  of  new '887  while,  among  current  liabili- 
his  figwp  does  not  ties,  a  hank  loan  of  $.990,000  on' 
ular  office  staffs  or  I  the  1957  halanre  sheet  was  liqui-' 
rnploved  servicemen  .dated. 

- i  Refleeting  sale  during  the  year  i 

an  ^tppl  mortgage  and  general  ' 

Ull  .JICCI  I  mortgage  bonds,  long  term  debt  i 

•  I  In  rtn  'increased  during  the  year  to  $14, •  I 

I  up  un  :a.r,..5oo  from  $io.n87.,5nn 

d\/nl  itM  !  directors’  report  D  .Stairs.  ' 

VOlUlTlB  'president,  stales  that  the  year  i 
_  iwas  one  of  construction  and  ex-  ’ 

i>ir«  -n-ied  .Mirfh  3iit  pansion  into  ncw  territory.  As 

T*  property  acquired  was  of 

the  most  part,  he  says.ni: 


Peak  Revenues 
And  Earnings 
For  N.S.  Light 


Davis  Leather 
To  Acquire 
Brantford  Cord 


miniim  Company  of 
Limited  has  been 
(for  nineteen  years  producing  alu- 
iminiim  sheet,  foil,  forgings,  lub- 
ing,  sirucliiral  shapes,  architec¬ 
tural  shapes  and  other  extru¬ 
sions.  The  expansion  In  the  sheet 
rolling  facilities  is  being  made 
in  an  efiori  to  satisfy  (he  grow¬ 
ing  demand  in  Canada  for  ibis 
product.  Aluminum  sheet  has 
wide  usage  in  the  building  in¬ 
dustry,  in  the  transportation  in 
duslry.  in  the  farm  field  for  roof¬ 
ing  and  siding,  in  the  automotive 
field  for  truck  and  bus  bodies, 
in  the  canning  field  and  in 
numerous  other  manufachiring 
industries. 

The  increased  capacity,  it  is 
pointed  out,  will  he  obtained  b> 
the  addition  of  .some  new  equip¬ 
ment  and  alterations  to  existing 
equipment  at  an  estimated  cost 
of  $2. non, non  There  is  no  new 
building  ennsiruction  involved,  ' 


,On  Common  1  !*  ^.81  COTT 

iWork.  rapMal  t.nW.SW 

I  On  record  sales  of  electricity; 
and  gross  revenue  from  opera-  gnd 
itions  at  an  all-time  peak.  Nova  ^^,,11 
Scotia  Light  and  Power  Co.  Ltd  jjfu 
;  reports  for  the  year  1959  netj  p 
earnings  after  all  charges  28  per  ijtjij 
,cent  higher  than  for  preceding 
;year  Reflecting  expenditures  of'peif 
iover  $5.9  million  in  additions  and  ^erv 
improvements  during  the  year.i  jr-d, 
net  working  capital  shows  a  re-'pre? 
duction  from  figure  at  end  of 
1957  with  current  assets  moder-  n 
alcly  lower  at  $3.978.8.59  as  com-  DU 
pared  with  $4,n27.99n  and  current  - 
liabilities  higher  at  $2. 9,90. .95.9  as  C3I 
against  $2,362,913. 

Revenues  from  electric  depart-  IHC 
ment  were  up  at  $12,320,559  from 
revenue; 
department  was, 
higher  at  $2,010,999  as  compared  op»r 
with  $1,781,997  while  miscella-  J’" 
neous  revenues  were  off  at  $19.- w"i, 
314  as  against  $24,290  corr. 


Blocks  of  Stock  and 

“Secondary”  Offerings 


Sometimes  the  neeH  arises  to  liquiciate,  wirhin  a  specifier! 
rime,  blocks  of  stock  which  may  be  held  by  estates, 
individuals,  insfimtions,  mutual  or  pension  funds: 

In  times  of  market  inactivity,  wuth  certain  types  of  stork; 
such  large  offerings  may  not  he  easily  absorbed  by  the 
market. 

Under  such  circumstances.  Gairdner  &  Company  offers 
specialized  resources  in  m-o  methods  of  successfully  plaang 
such  offerings.  ONE— to  find  a  buyer,  or  small  gtonp  of 
buyers,  for  such  blocks  of  stock.  TWO— ro  anderwrite 
the  block  of  shares  and  distribute  it  to  investors  as  a 
"secondary"  offering. 

Advice  on  such  matters  entails  no  obligation  on  your  part; 


Brantford  had  net  earnings  for  *11.030.129  year  before 
fiscal  year  ended  October  31.  transit 

1953.  of  $350,764.  compared  with 
$404,273  in  the  previous  year 
In  November.  1958,  Brantford 
Cordage  was  purchased  by  Tra¬ 
falgar  Investments  Co.  Ltd.,  of  Sales  of  electricity  to  domestic 
Toronto,  which  acquired  all  of  cuslomer.s  was  at  a  new  record 
the  outstanding  shares  in  Ihe'and  amounted  to  22.5,720.499  kiln- 
company  at  $24  per  share.  watt  hours  and  revenues  trom 
Davis  Leather  plans  to  finance  domestic  customers  were  up 
the  purcha.sf  of  Brantford  $784,747  at  $5,728,491.  Commer- 
through  bank  borrowings  and  a'cial  and  power  customers  used! 
one-for-one  rights  offer.  269.331.570  kwh  and  revenue  trom' 

If  plans  are  approved  the  add  ; that  source  was  $447,249  greater 
itional  common  shares  will  be  at  $6,488.5.58  i 

offered  at  $6  per  share  m  -^are-i  During  the  year  under  review! 

29.  These  2,997  new  customers  were  added' 
if company’s  lines  to  bring. 
United  States  shareholders.  ygar-end  total  to  90.273 

^  ,  .  Referring  to  the  increase  in  re-| 

Coke  Production  venues  from  the  transit  division, 

Up  in  February  report  points  out  that  it  came 

n  J  ■  'from  increased  fares  that  w'ere! 

mawa.-Production  of  coke  mieffecHve  in  December.  19;57.  and' 
Febriwry  greased  to  29.5.160 jp  ^  decrease  in  the' 

lu  number  of  pa.ssengers.  There  ,s.' 

I  imports  d^reased,ppp„r,  „ates.  .still  a  continued] 
decline  in  the  number  of  pa.s- 
carried 


I, 311  .’(•»  368JS3 

SI3.43S  41'>.n3.S 

1.S.S  1.49 

J. 391.1.3? 

8.9—1  3.4—1 

I  Burlington  Steel  Co  Ltd.  re- 
I  ports  for  fiscal  year  ended  i 
March  .9lsl.  19.59  gains  of  over! 
.15  per  cent  in  operating  profit ' 
and  heller  than  24  per  cent  in 
net  earnings  after  all  charges  as 
] compared  with  preceding  fiscal 
I  year 

Norman  Eager,  president,  in 
■directors'  report,  points  out  that, 
'the  increase  in  profits  was  due 
Ito  a  larger  volume  of  business} 
with  somewhat  lower  raw  ma  ! 
tenal  costs.  j 

Shipments  and  production  were 
'increased  by  U'X-  and  lO'V  re¬ 
spectively  Dollar  value  of  ship- 
iments  was  increased  by  12%,' 

} Dividends  totalling  8.5r  per  share! 
[including  an  extra  of  2.5c  were 
declared  for  the  year  in  compari  ^ 
son  with  a  total  of  80c  in  the 
previous  year 

Balance  sheet  shows  an  ii 
pioiement  in  working  capil 
position  during  the  year,  wi 
current 
bilities 


iT,  Iniitstmtpj 
Assoasim  9/  Canada 


Gairdner  r5  Compan^j  Limited 

520  Bay  Street,  Toronto 
EMpirp  f>-6S33 

lalgary  Hamilton  London  Oakville  Toronto 
Edmonton  Kingston  Montreal  Ottawa  Vancouver 
lalifai  Kitchener  New  York  Ouebec  Winnipeg 


a/!  Sfitio'  CdnaJiax 
Sl/ici  Exchangf 


irfi  there  was  an  increase  of  7%  and 
ital  in  the  central  division,  exclnd- 
rjth.ifg  the  new  territory  taken  on  in' 
assets  and  current  ba-jl^-'’^.  an  increase  of  12%. 
both  higher  than  at  end'  The  total  quantity  of  electricity  j 
.hereby "reJucTnTth”  of  preceding  year,  former  at  $4.  generated  and  purchased  for  all; 

.  .  560.991  as  compared  with  $3.828.-ifhe  company's  operations  in  19,58 

028  and  latter  at  $1,569,839  as  wa.'i  243,279.393  kilowatt  hours, 
compared  with  $1.135.22.5,  which  is  2  1%  more  than  in  19,57  j 

The  need  for  persistent  plan  The  water  supply  was  favorable' 
ning  to  increase  the  economic  throughout  the  year  All  but  5.  ; 
production  of  .steel  products  in '216. 180  kilowatt  hours  were  gen 
the  bar  mill  range.  Mr  Eageri«*raled  by  water  power  and  Ihel 
states.  IS  of  prime  importance  amount  spent  on  fuel  was  com  . 
to  the  company  As  a  result,  he  parafively  small 
points  out.  a  program  of  capital  lo  the  autumn  a  trend  tnwards| 
improvements  has  already  start  higher  rales  of  load  growth  be  , 
gan  to  show  itself  in  all  Ibreej 

_ diiisions  In  the  eastern  divi 

howeicr.  this  may  be  at 

ueportnient  More  ^  f„rther  mr 

Soles  Up  2  r.C,  itailment  of  operations  at  the  Bell 

Ottawa  -  Department  store  Is^l^nd  mines,  as  recently  an- 
sales  in  March  this  year  in-  oounced  by  Dominion  Mabana 
creased  2'^'  to  an  estimated  $ini,-|Gre  Company.  , 

191,000  from  $99,243,000  a  yearj  The  major  construction  work; 
earlier,  raising  the  Januarv- '^une  during  the  year  was  Ihei 
March  total  6.4"'  to  $279,002,000  completion  of  the  hydro  plant  ai, 
from  $262,172,000  a  year  ago. i Raffling  Brook.  This  plant  gen, 
Any  increase  in  sales  due  to  60-cycle  power,  whereas, 

Easter  being  in  March  this  year  ^he  power  purchased  from  An-l 
was  partly  offset  by  the  fact  that  e'”  Newfoundland  Development  | 
March  this  year  had  25  shopping  Company  was  .50-ryrlp.  Before  j 
days  tincluding  4  Saturdays' The  new  power  rould  be  used.i 
compared  to  March  la.st  vearioH  the  appliances  and  motor 


MARKET  AVERAGES  AND  VOLUME 

MU.NTREAL  SXOCK  EXCHANGE: 

UtU.  Ina.  ernrb  Banks  Ptpert  Volume 

May  U  . .  159.7  311.4  3«l.n  44.43  441.7  441, .300 

May  13  . .  159.1  310.S  360.2  46.37  443.4  .334,400 

May  14  .  159.0  310.R  340.2  «6.33  443.2  553,300 

May  19  .  154.9  310  4  ««  13  443  3  .S'b.ooo 

May  1*  . 

May  19  .  134,5  310.3  250  7  44.07  434  7  S-S  OflO 

Chans*  for  iiaak  —1.2  —1.3  —1.3  —0.44  —.3  0 

1559  Hi*b  .  162.1  321,5  364  4  44.44  49J  R 

1999  Low  .  144.9  297  4  344.0  .49  7*  4.34,7 

TORONTO  STOCE  EXCHANGE 

ind.  Golfl  E  .M.  WO  Volume 

May  U  .  ,527.21  91. 9i  173  44  129,40  l.SOo.OOO 

May  13  .  529.69  51,12  172.77  130.07  .  2,643,00" 

May  M  .  535. .55  51.04  1  74.6.5  13". 43  2.6.>4,flfl" 

May  15  .  538.23  92.54  174. .36  130  04  .3,374,000 

May  14  . 

May  19  .524.01  95.0?  174.14  129.11  3,359,000 

Cbtnf*  for  week  0.40  -i3.14  -1.34  —0.49 

1959  High  4S7.14  95.08  192.15  14.5.16  ...  .  . 

1959  Low  517.10  *0.74  173.14  139  11  ....  . 

NEW  TORE  STOCE  EXCHANGE  (Dnw  Jonei) 

— — INDCSTRIALS -  - R  Tfl.S  ■■■ 

HlSb  Low  Cloae  Hlgb  Low  Cios* 

May  12 

May  13  . 

May  14  . 

May  IS  . 

May  14  . 

May  19 

Chaafa  for  w*«k 

1959  Hi*b  ... 

1959  Low 


Cloae 
627.69 
M3. 05 
637.04 
634  5.3 
633  53 
63.5,44 
-7  74 


riTTLITIES- 
ne  Close 

61  5301 


Volume 

3,550,000 

.3,540.000 

.3.660,000 

3.310,000 

2,570,000 

3,170.000 


London  S  E 
230  3 
330  4 

231.4 

232.5 


May  12 

May  13  . 

-May  U  . 

May  IS  . 

May  14  . . 

May  19 

Change  for  week 
1959  High 
1959  Low 


sary.  This  was  done  block  by 
block  and  the  supply  gradually 
I  shifted  from  the  old  system  to  the 
new.  The  changeover  was  com 
Ipleled  by  the  end  of  February. 

I  Ifl.'ia  and  most  of  the  power 
i available  at  Battling  Brook  is| 
now  being  sold.  i 

The  building  for  the  new  .steam 
plant  extension  in  St.  John's, 
was  completed  and  the  boiler! 
partly  erected.  The  manufacture 
of  the  turbo-generator  is  some 
months  behind  schedule  It  is  now 
expected  that  the  new  equip- 


Many  Lines  make  Light  Work 


Northern’s  manufacturing  .  .  .  their  speed  in  mastering  job  easentiala  rests 
on  their  exacting  quality-controlled  methods  —  that’s  progress  at  Northern. 
In  making  complex  communication  equipment.  Northern  is  knosvn. 
Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  .  .  advances  arc 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 


INVESTORS’  INDICES 


—  1M7  —  —  1M§-5f  —  May  Ap".  Ap".  Ap". 

High  Law  High  Low  (Dominion  Bureau  at  Statitfiet)*  7  $0  23  1* 

2f0.$  110.1  279.0  212.5  93  stock*  (Total)  2M.S  267.3  265.9  266.1 

-  Machinery  . and  Equipment  ....  663.4  6.S3  9  682.6  680  ' 

1017.5  788.3  1162..1  781., y  9  ana  P=,nor  1106.3  1121.1  11.34.6  1107.’ 

161.1  116.6  212.6  119,2  2  .  212  6  200  S  197$  199' 

1’^Q  llA  5  Oils  (Refining)  .  201  5  20.$..$  200  6  20.$..' 

169.7  140.9  224.2  141  9  7  ^  rinthinp  219.9  220..$  224.2  214.,' 

211.0  177.2  .304.8  200  9  12  f S  and  Allied  Suct's .  29-^7  297.0  298.9  2994 

.$25.9  449.7  681.1  476.3  1"  ’  fi62.6  668  .3  67.$  t 

481.1  ,364.1  553.1  .378.0  1,$  Ruj]^ipg  Materials  •  -326.2  .$32.6  .$.3,3.1  .$.31 1 

233.5  147.5  197.0  149.0  2  Industrial  Mines  ...’ .  '  183  4  139  4  184.4  184.'! 

308.3  217.9  261.8  219.9  73  Industrial  .  270.5  272.3  271.4  272.< 

406.0  262.9  371.0  252.8  2  Transportation  .  341.0  ,346  8  .345,0  .352.: 

119.0  98.4  115.4  103.2  .3  Telephone  .  115. 4  112.4  109  6  108. 

267.1  185.7  238.3  199.4  8  Power  and  Traction .  237.2  236.1  237.8  237.4 

219.8  170.P  205.2  170.0  13  Utilitias  Stocks  .  204.8  202.8  200.9  200.1 

294.1  222.3  369.8  229.0  7  Bank  Stocks  .  369.8  366  3  361.3  354.4 

•  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding. 

Last  revised  January  1959. 

‘MINING  STOCKS 

132.1  87.0  128.0  89.0  27  Total  .  118.3  113,8  119.1  120  8 

82.1  38.4  88.1  60  7  21  Golds  . .' .  85  1  85.2  84  4  85.7 

273.1  150.8  224.6  153.8  6  Base  Metals  .  194.2  138  9  138.4  201.2 

a  Minmg  atoekA  HM  Bot  included  in  Investors’  Index. 


ISobey's  Stores 
Plans  Expansion 

Sobey  g  Stores  Ltd, 


Hortherti  Ehctric 

SERVES  YOU  BEST 


Maritimes 
M3.4  chain  reports  a  major  expan- j 
®!sion  program.  | 

154.8,  William  M  Sobey.  vice  presi-i 
dent,  states  that  contracts  have! 
.301.1  heen  let  for  the  construction  of’ 
105.8  three  additional  supermarkets  ml 
207.6  Nova  Scotia— at  North  Sydney, 
183.0  and  at  Westphal  and  Woodside  in| 
258.3  Halifax  county. 

A  recently  acquired  location  in 
Moncton,  N.B.,  will  also  be, 
developed,  he  said.  j 

Completion  of  these  four  units 
bring  the  number  of  stores  m 
'P-*  operation  in  the  'Maritimes  to 
160.0  27.  ! 

The  conapany  expects  to  bnngi 


MJ9.» 


•  I  [where  we  get  our  money  and  how  it  is 

1^®  I  inSflClSl  |ini6S  ^^®There  is  more  than  a  Uttle  reason  to 
ESTABLISHED  i9u  doubt  Whether  any  volume  of  public  sub- 

Fablithcd  twttj  FrMaj  at  41*  SI.  NIebalas  Stre«t>  crrinfinns  armiillP  from  this  olea  Will  I 

Mwtreal  by  Tha  FiaaDclal  Tlmei  Pobllsbiaf  Co.  SCripUOnS  accruing  IIUIIl  liua  pica  Will 

LI4I.I  E.  c.  Erti.  preiMeaii  jaba  D.  Ho((.  B.sc.,  fatten  the  war  chest  of  the  provmcial 

rili’  tS^r'o^pa^lSSnr  otuVa.*”-*  Liberals  to  any  material  extent.  It  sounds 
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Lt4.i  E.  C.  ErtI*  presMeali  John  D.  Hofc*  B.Sc.* 
C.Aob  se^reUry.  Aottaortied  at  SccMd  Clatt  Mail* 
Foat  Office  Departmenl*  Ottawa. 


Inflation  and  Unemployment 

By  RT.  HON.  C.  D.  HOWB 

An  AB4r«M  to  Hia  Dominion  Mortgogo  &  Invostmont  Attociofion 


of  inflation  is  not  associated  first  place,  that  a  budgetary  de* 
with  execessive  demands.  There  ficit  which  arises  because  of  a 
is  plenty  of  surplus  productive  drop  in  re^^nues,-  sHtbRit  any 
capacity  in  the  economy,  and  change  in  tax  rates,  can  hardly 
there  are  far  too  many  unem-  be  considered  inflationary.  It 
ployed.  would  be  the  height  of  folly  to 


A.  B.  W.  TOCNO  .  Ed««r 

E.  C.  EBTL  .  Maniflof  Editor 

CtrcBlattOB  .  H.  Kiaeald 

ADTEBTISINO  DEPABTMENTS: 


Liberals  to  any  material  extent,  it  sounds  j  linked  inflation  with  uo-  The  country  was  at  war,  our  pro-  This  method  of  curtailing  As  I  see  it.  the  prevailing  fear  under  such  circum* 

very  nice  to  hear  t  e  par  y  ea  er  say  at  gj^gg  j  believe  that  ductive  facilities  were  turning  to  civilian  expansion  proved  to  be  inflation  is  a  matter  of  con-  stances,  in  an  attempt  to  balance 

“*  Jfl  attarh,2^n?s  »  but  it  the  two  subjects  are  interrelated,  the  manufacture  of  war  mate-  effective,  and  was  generally  fi<lence.  the  budget  Such  an  increase  in 

[.  Kincaid  P  ^  ,  ..  x  ^  .w-cg  Many  people  seem  to  think  that  rials,  and  there  was  developing  accepted  at  that  time.  It  proved  There  is  ""  — •'*  = - _:-j  e*es  wou  ony  ma  e  e  un- 


appears  likely  that  Quebecers — even  those 


s  no  doubt  in  my  mindjg^pi„y^^„j 


.  l.  e.  L.Biond  who  support' the  party  at  the  polls-will  measures  taken  by  government,  a  growing  shortage  of  goods  for  not  to  be  necessary  to  continue  that  confidence  must  be  restor-L„,jhermore.  there  would  b^ 

®-  ®‘-  accept  this  statement  with  a  pinch  of  salt,  designed  to  lessen  unemploy-  our  civilian  population.  the  deferred  depreciation  legis-  ed;  otherwise  the  situation  wiD  L^g  reason  to  expect  that  at 

. .  w.  E.  Hooper  rpj^g  QUCStion  ariscs  Whether  sub-  ment,  must  necessarily  be  mea-  The  Minister  of  Finance  of  that  lation  for  the  full  five  years,  and  not  improve  and  may  well  be-|the  economic  situation  imoroved 

BITBSCB1PT.ON  PB.cE-  In  Cod.  ».  .  Te,n  oioT  SCripWons  Offered  by  “the  trusts  and  sures  that  would  stimulate  in- day  realized  that  orthodox  fiscal  after  t^ee  years  the  restrictions  come  much  worse  [revenues  would  rise,  and  tha 

rtoro  «.  sinjie  copiet  u  cenu.  large  COrporations”  would  be  refused,  flation,  and  conversely  that  mea-  g^d  monetary  measures  would  on  civilian  capital  expenditures  I  am  not  pretending  to  know  budget  would  get  back  into 

HEAD  OFFICE:  Mentrcai  —  I'eiephon*  nu  depnrtmenu  Wgfe  they  accepted,  and  it  Is  reasonable  sures  designed  to  contain  infla-  jjgf  |jg  sufficient.  Canada  was  were  removed.  how  to  change  public  psychology  balance. 

AVenn.  8-213*.  .  ,  to  assume  that  they  would  be,  would  the  tion  would  necessarily  tend  to  fighting  a  war  of  survival, '  and  There  was  not  let-up  in  the  rate  which  is  esentially  unpredictable.  There  is  also  a  good  case  too 

^S^^Taieihone®*  EMpi«  s-iOT  ’nDd  EM*  party  be  any  more  free  of  attachments  create  more  unemployment.  In  gg^jd  „<,t  afford  the  expansion  of  the  Canadian  I  am  strongly  of  the  view,  how-  for  government  to  take  advanl 

8-138*.  E.  wuirid  H..per.  jg  tjje  govemment  party?  other  words,  the  government  dislocation  that  rising  prices  economy  until  about  the  middle  ever,  that  somehow  or  other  tage  of  the  slack  in  oroductiv# 

*•  - -  would  have  caused.  Therefore.  although  indications  that  people  generally  have  to  be  con-  capacity  and  in  manpower  by 

lONDON.  ENG.,  OFFICE:  83  Bishopsnu.  E.c.  8i  IlMskla  °**'*'^’ goverment  is  barking  upon  programmes  of 

OBTien  A  c«..  E.pre«nuiiTe.  OttSWd  UndDlG  both.  I  am  suTe  that  this  IS  a  ^  freezing  the  current  level  ®  ‘o  ap^ar  early  m  that  year  taking  effective  measures  to  main-  economic  development  which  had 

To  Threaten  "Sf ™aSi7L.  re,p.„i. s  "“"ir  "“t 

ycaay  ..peculation  which  has  developed  "  S”"""'  «™™lfs.‘'F™rthTpoiM  '""’St  wTTSim  e»7  SmVS'  “b  ? 

A  confidence  of  capital  w  essential  to  _  _ ^  .  .  .  nnhlic  of  that  dav  as  Dart  of  on  T  am  niawaf/iwA  cnAnirim-v  ^  ^  sufficient  Condi  alarmed  at  the  resulting  bud- 


nmaCBIPnON  price:  in  Canad*  85.  a  Te*r> 
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Devoted  to  the  interests  of  the  in- 

oeS  public  in  the  belief  that  the  The  sneculation  which  has  developed  . . . . . .  Prof'ts-  This  was  accepted  by  the  feat’  at  the  polls  From' this  oom't  ‘«iA,«s.uin»es.  ims  ceivea,  mere  is  no  reason  to  M 

cmiidence  of  capital  is  essential  to  speculation  wnicn  nas  aeveiopeu  fg„g^,ng  g^der:  ^  of  on  r  T r  ^  «  sufficient  condi- alarmed  at  the  resulting  bud- 

the  stability  of  ^finance,  the  pros-  over  the  summons  of  auto-makers  to  1  To  maintain  peace  abroad,  J  H  ^  speaking  of  tion  to  ensure  a  stable  price  getary  deficit.  Indeed,  if  the  pro- 

perity  of  industry  and  the  develop-  Qttawa  has  some  advantage  in  putting  and  a  strong  defence  against  pos-  Canada  s  war  «  •  P  government  policy  as  an  outsider,  igygi  ^  j^eggary  con-  gramme  is  right,  it  should  gen- 

ment  of  our  resources.  _ _ K„o,-  cihl,b  of  sacrifice  was  abroad,  and  al-  but  with  the  advantage  of  once  d:t=„„  m,’ 


than  is  the  government  party? 

Ottawa  Unable 
To  Threaten 


MONTREAL,  FRIDAY,  MAY  22,  1959 

An  Industrialist  Speaks 
His  Mind 


though  here  were  obvious  ine-  having  been  on  the  inside. 


the  government’s  relationship  to  busi-  sible  aggression.  dition.  erate  private  investment,  winch 

ness  in  a  more  appropriate  perspective.  2.  To  maintain  order  at  home.  application,  the  As  I  said  at  the  beginning,  the  .  ®  ‘  f  governments  to-  will  help  to  raise  revenues  m  due 

P^e  Mi„i.tec  DiCeubakcc  wanted  the  3.  T„  u.aiu,ai„  a  .abi,  ^  U  was  ,b™.b».  ^'7 Tevrst^Je  »r„r.ra~.1  S 

auto-makers  assurance  that  if  small  rency.  succeeding  four  years,  or  wun  us  tor  a  long  time.  Indeed,  ^  gnjpjgyjnggx  .  stable  ances. 

car.  are  produced  thoae  for  the  Cauu-  Since  th.  Second  World  war  bad  ended.  trTwa'TS  P™.  ca7  <Co..lnued  ..  pa« 

dian  market  will  be  built  in  Canadian  Canada  is  one  of  the  many  free  Canada  became  the  most  sue-  “  J  ff  have  both.  My  own  view  for - - 

plants.  Whether  he  was  given  this  assur-  countries  that  has  added  a  fourth  ^essful  of  the  free  nations  in  con-  ,  ‘  j  j  j  ^  curb  f®  you  can-  J 

_ _ d-  TiUcd-  Ur.  cVi/Milri  nsoxalr  tn  ihic  lief  nameiv  tn  maintain  _ always  trying  10  curo  inflation-  ...  .  ^  ^ _ 


(Continued  on  page  10) 


That  was  strong  language  D.  W.  Lnce  is  not  known.  That  he  should  seek  to  this  list,  namely,  to  maintain Lgj„ij,g  inflation  during  that  pe 


ary  pressure,  either  by  fiscal  or  f“ff  employment  on  a{ 


Ambridge,  president  of  Abitibi  Power  &  it  raises  a  number  of  interesting  im-  a  high  level  .of  employment  andlj-iod  of  enormous  inflationary  monetary  measures,  or  by  direct  continuing  basis  without  having, 

Paper  Co.  Ltd.,  used  before  the  House  of  plications.  m^me  for  its  people.  j  pressures.  price  controls  or  by  deferred  de-  Pn^^ii®  confidence  in  the  stability 

Commons  Mines  Committee.  Stating  that  Mr  Diefenbaker  apparently  feels  The  problem  of  inflation  has  ^  predation,  or  by  a  combination  of  the  currency.  When  there  is  a 

•*.  •  ‘‘/i-  rrva,-o"  fhnt  the  federal  and  strongly  on  this  matteri  What,  then,  been  with  us  for  so  long  t  at  restric- of  several  measures.  We  were  8®ncral  expectation  that  the  real 

It  IS  a  disgiace  inai  ine  government  do  to  force  the  many  regard  it  as  one  of  the  so  ,ong  at  the  game  that  we  be- value  of  the  dollar  is  going  to 

Ontario  governments  take  miiuun  auto-makers  to  produce  a  product  about  familiar  problems  of  living,  here  bg^ause  the  govern-  came  quite  expert  in  judging  keep  on  going  down  and  down, 

in  taxes  annually  from  the  pulp  and  whose  profitability  they  have  reserva-  yesterday,  today  and  tomorrow.  n,gnt  Relieved  that  they  were  not  what  would  be  likely  to  work  or  the  economic  outlook  is  inherent- 
paper  companies  while  spending  less  than  tions.  The  more  the  question  is  exam-  However,  we  can  hardly  be  in-  gggsistent  with  a  free  economy  in  "°t  work  under  given  circum-  ly  unstable  and,  sooner  or  later, 

$10  million  a  year  on  the  industry,  he  med  the  more  .obvious  the  answer  diflerent  to  the  Pr^l-  if  we  stances.  there  is  bound  to  be  trouble. 


lid  thi  his  company  will  not  spend  a  ^bere  is  the  government  can  do  remember  whom  it  is  that  infla-  S^splm  Jsa'crrfL  no  We  were  not  KK,  percent  sue-  A.r...  With  Coyn. 

five-cent  piece  on  new  plant  in  0^^^  government,  for  example,  JgJdest^u^nXse  SaL I  find  my  self  wholy  in  agree- 

Abitibi,  Mr  Ambridge  pointed  out,  had  auto-makers  for  failing  to  Jelr t  a  r  l  tl  th  r  \  'vith  the  view  expressed  by 

built  a  new  $21  million  plant  make  a  small  car,  the  auto-makers  need  ,pu  ,  _  f  inflation  is  wide-  j  Mr.  Coyne,  Governor  of  the  Bank 

because  It  was  cheaper  to  build  there  govemment  .  Jead  ^n  Ca^da^  he  moment  federal  government  its^f  did  gf  Canada,  in  his  recent  annual 

than  in  Canada,  and  wood  cost  one-third  ^  ‘  f  aTanV t.mTin  the  ®  «  I  increased  in-  report  that  “inflation  creates 

less  than  it  does  here.  ^  ations,  there  is  simplv  nothing  the  gov-  .  ,  Horaiv  n  aov  ®*P®®f®d-  Canada  could  hardly  flationary  pressures;  it  con-  more  unemployment  than  it  tem- 

The  chief  executive  of  Ontario  s  grament  can  do  to  force  producers  to  P°®^’'V3r  .P®'’‘“-  ^  hope  to  maintain  for  long  levels  sistently  acted  to  restrain  infla-  porarily  cures.  It  discourages 

largest  pulp  and  paper  organization,  and  engage  in  unprofitable  operations.  without  some  serious  pro-  p,.jj.g3  g„d  wages  well  below  tion  and,  second,  the  public  economic  efficiency  and  lower 

one  of  the  largest  in  Canada,  Mr.  Am-  What  the  government  can  do,  how-  no“"cement  on  the  subject,  in-  ^^ose  of  our  neighbours.  The  price  never  seemed  to  lose  confidence  productivity.” 
bridge  made  the  trenchant  remark  that  ever,  is  extend  inducements  to  the  pro-  fiction  has  replaced  recession  as  increases  that  followed  the  war  in  the  value  of  money;  in  other  a  programme  and  policy  of 
“milking  a  cow  and  not  feeding  it  is  one  Queers,  which  would  make,  in  the  case  f*’®  ®f  business  con-  probably  were  helpful  in  speeding  words,  there  was  very  little  of  high  employment  need  not  be  in- 

way  to  run  out  of  milk.”  of  the  auto  industry,  the  manufacture  of  c®rn.  Fear  of  inflation  is  evi-  jbe  conversion  of  industry  to  the  kind  of  talk  now  so  prevalent  compatible  with  a  reasonably 

To  what  extent,  if  any,  the  hearings  the  small  car  profitable  on  the  limited  dent  in  the  weakness  of  the  bond  civilian  production,  and  in  open-  that  inflation  is  inevitable.  As  a  stable  price  level.  Nor  are  de- 

before  the  committee  will  have  a  bear-  Canadian  market.  But  even  here,  there  market,  and  the  strength  of  the  j^g  ^p  employment  opportunities  matter  of  fact,  I  recall  much  ficits  designed  to  combat  unem- 

ing  on  the  policies  of  the  government  in  is  a  limit.  The  most  obvious  inducement,  stock  market.  Its  influence  on  {gj.  those  formerly  engaged  in  more  of  the  opposite  kind  of  talk  ployment  necessarily  inflationary. 

Ottawa  it  remains  to  be  seen.  However,  of  course,  is  restrictions  on  import  of  the  bond  market,  and  on  interest  ^ygj.  services  and  in  war  produc-  —  predictions  that  prices  were  On  the  other  hand,  there  is  great 

it  may  reasonably  be  assumed  that  the  competitive  small  cars.  But  the  govern-  rates,  is  obviously  of  major  pro-  However,  the  government  about  to  come  crashing  about  danger  in  the  crude  idea  that  it 
Abitibi  president  is  not  the  only  Indus-  ment  s  freedom  of  action  is  painfully  cir-  portions,  as  witnessed  by  a  pre-  promptly  applied  fiscal  measures  our  ears  in  a  terrible  depression.  *s  possible  for  governments  to 

trialist  in  Canada  who  feels  the  way  he  ci^scribed  by  trade  agreements.  Sub-  ference  for  stocks  and  a  lack  of  against  inflation,  including  taxing  Of  course,  nothing  like  that  hap-  spend  their  way  out  of  recession 

does.  He  is  merely  a  bit  more  outspoken,  sidies  might  be  paid  as  subventions  are  interest  in  bonds  seldom  ap-  for  budget  surpluses  to  curb  ex-  pened,  but  it  was  useful  to  have  unemployment.  A  policy  of 

There  is  no  doubt  that  industry  in  paid  for  coal  deliveries.  Would  the  elec-  proached  in  the  past.  How  far  cessive  spending.  In  the  12  years  a  few  bears  around  to  temper  high  employment  is  not  a  matter 

general  in  this  country  has  go(^  reason  tor^e  agree  to  thi.s .  Not  likely.  the  fear  of  inflation  is  reflected  that  followed  the  war.  Canada’s  the  optimism  of  the  bulls.  s™Ply  turning  on  the  spend- 

for  complaint  regarding  the  lack  of  con-  rhe  goverament  has,  in  fact,  made  in  other  business  decisions  is  not  national  debt  was  reduced  by  two  -  Reminiscent  of  1929  -  ‘aP-  o®  cutting  taxes,  when- 
sideration  on  the  part  of  apparent,  but  its  influ-  and  one-half  billion  dollars  Nowadays  the  bulls  seem  to  ®''®''  unemployment  rises,  in  the 

ment.  The  Commerce  Department  i  automobile  executive  to  gn(.g  Jg  probably  very  consider-  through  applying  budget  sur-  be  having  it  all  their  own  way  expectation  that  the  resulting 

Washington  and  the  Board  of  Trade  at  Ottawa.  By  all  mean.s.  let  the  govern-  g^ie.  There  can  be  no  doubt  Is^to  rSctl  A  grea  L 

Westminster  both  exercise  their  func-  ment  do  all  in  its  power  to  persuade  the  ^idesoread  exoectations  of  reduction  ot  deot.  a  great  majonty  peopie  seem 

tion  of  assisting  business  and  industry  expansion  of  industry.  But  let  not  that  Inflation  ^eep  costs  higher  than  outbreak  of  the  Korean  »  expect  that  the  general  price  problem  is  infinitely 

in  the  solution  of  any  problems  that  may  persuasion  take  the  form  of  what,  as  it  .  ther^Se  would  be  Such  necessary  level  can  only  go  one  way  -  complicated, 

be  faced.  Not'  so  the  .Department  of  was  reported  m  the  press,  bore  a  re-  ‘Stations  encourage  efforts  to  measures  by  government  uP  -  and  a  great  many  of  them  j  ^ 

Trade  and  Commerce  in  Ottawa,  which  markable  resemblance  to  an  ultimatum.  ®^P®ctations  encourage  etiorts  to  (jggigned  to  contain  inflation.  The  s®®"®  to  be  acting  on  that  as- - - 

seems  to  spend  most  of  its  time  and  Governments  no  longer  are  in  the  posi-  •"®'’®®®®  P”®®®  '^®8®®>.  ^  sumption.  To  that  extent,  the  — 

effort  on  establishing  and  maintaining  tion  where  they  can  issue  ultimatums  of  mscourage  resistance  to  higher  ^^aadian  economy  was  fully  y®®*"  is  reminiscent  of  the  POCC  Tftllf 

floors  and  ceilings  on  this,  that  and  the  this  nature.  It  is  too  easy  for  the  reel-  ®°®‘®  ‘l’®  P®'"^  business  j^gded  with  civilian  work.  It  was  y®®®  1^29.  ^ ^ 


more  complicated.  | 

I  think  it  will  be  agreed,  in  the 
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next  commodity.  _  pients  to  simply  close  shop  or  else  move  consumers.  necessary  to  make  room  for  war  During  my  term  in  office,  we 

Incidentally,  Mr.  Ambridge’s  strict-  to  a  more  acceptable  environment.  Tn  government,  the  Minister  of  g^^j  jgj.gg  capital  "ever  faced  this  particular  situa- 

ures  on  the  policies  of  the  Ontario  gov-  - _ —  Finance  leads  the  battle  against  expenditures  for  war  material.  In  tion.  The  inflationary  pressures 

lAlk  li  •  A  A  inflation,  but  on  several  occa-  gj.der  to  discourage  civilian  we  faced  were  of  different  kind. 

WnBi  S  n3pp6ninQ  to  Our  slons  I  had  a  part  m  the  battle,  m  capital  expenditures,  the  govern- They  were  associated  with  over- 
Imminratlnn?  capacity  of  his  aide.  introduced  a  system  of  full  employment,  or  war-created  - 

lllliyiMIlUfl .  When  I  entered  public  life  in  deferred  depreciation  on  new  shortages;  too  much  money  I 

Figures  released  by  the  Department  of  ®®®uo™y  had  been  well  civilian  expansion.  Except  for  chasing  too  few  goods.  We  took  I 

niaroUon  ir,  nil _  deflated  by  the  depression  of  the  production  Heeded  for  the  crisis.  the  course  of  trying  to  reduce  | 


ernment  come  at  an  inauspicious  time 
for  the  latter,  when  it  is  engaged  in  a 
provincial  election  campaign. 

Upside  Down 
Economics 


Whaf  s  Happening  to  Our 
Immigration? 


UpDIue  l/UVTII  Immieratinn  in  fUtawa  chn»,  th-,*  *,vtoi  deflated  by  the  depression  of  the  production  needed  for  the  crisis,  the  course  of  trying  to  reduce 

Economies  mStlnn  7  th.  T.,  liy  permit,  demaid  and,  in  entrame  emet- 

economics  g  in  toe  first  quarter  of  tots  until  1941  that  steps  were  re-  depreciation  nllowances  on  all  gency,  of  putting  direct  controls 

The  exclusion  of  the  Crow’s  Nest  twenty-six  per  cent  quired  to  contain  a  wave  of  in-  new  construction  were  deferred  on  prices. 


(Contniued  from  page  1) 


Ane  eXCIUBlUIl  U1  me  munv  a  Auciji.  iU„_  d.1  ......... ... 

trroit,  rate  frGTTi  tbp  consideration  of  the  than  for  the  corresponding  period  flation  that  was  then  imminent.  |by  a  period  of  five  years, 

gram  rate  from  the  consideration  or  tne  of  last  year  at  16,955  as  compared  with  - - — - - - - 

Boyal  Commission  enquiry  into  railway  21,243.  First  quarter  influx  of  new  TTAADIIC  TL  C 

transportation  is  a  curious  undertaking.  Canadians -was  at  the  annual; rate  of  only  I  t/VIr  ilG  C/flOWOI  DCGHB 

What  point,  it  must  be  asked,  is  there  to  68,000,  a  negligible  figure  in  the  light  of  '  ,/,  »  ■  j  *  ,, 

the  ex^ination  if  the  most  obvious  of  "  '''' 

the  handicaps  to  profitable  rail  operation  Kingdoni  and  ce?t5n  Sther  co^^^^  personally.  I  sticking  the  taxpayer  for  all 

.  O  «  u  K  COTlTTirTes  j^ad  to  admit  that  his  party  was  they  can.  They  regard  a  man 

IS  denied :  wnence  immigration  has  been  comine  m  j  j  .  j  j  u  .  u  /  »  t  i 

,  XT  i.  i.  rooanf  V, _  dowdy  as  to  duds,  but  he  was  out  of  uniform  as  a  class 

The  Crow’s  Nest  rates  are  an  an-  recent  years  have  been  improving.  It  is  g  ^j^g  g  g  ggng.ter  enemv 

achronism.  There  is  no  longer  economic  also  true  that,  particularly  in  Great  ^  f  ~  „ 

justification  for  them.  All  that  is  left  is  Britain,  Canada  has  been  getting  a  bad  MemberT  of ‘parliament  are  civilian  is  getting  ahead  of 
political  justification.  Surely  by  now,  press  Vis-a-VlS  its  attractions  for  immi-  seeking  a  sharp  crack-down  on  Tm  in  ife  Tey  forjt  the 

^bat  the  reckless  and  almost  insane  assured  pension  The  poorest 
ed  that  the  farmer  vote  is  no  longer  im-  the  government  in  Ottawa  must  be  held  officials  of  National  De  “  ii  ^  ^  purest 

portant.  And  yet.  the  threat  of  the  responsible,  at  least  in  part,  for  this  dis-  Tence  Tre  spends  young  fellow  m  the  armed  ser- 

farmer  vote  is  allowed  to  cripple  the  de-  tressmg  imnugration  record.  What  has  saver’s  monev  it  seems  to  be 

B  t  *n  •!  1 _  J  KAnrt  4-r\  AU-rx  u ^ J _ 2^  03^6^  S  money,  ll  seems  lO  oe  onr^  evon  fnrttPC  with  Q  Kict- 


But  at  the  present  time,  fear 


out  of  uniform  as  a  class 
as  sharp  as  a  gangster.  enemy. 

.>  They  seem  to  fancy  that  the 

Members  of  parliament  are  civilian  is  getting  ahead  of 
seeking  a  sharp  crack-down  on  them  in  life.  They  forget  the 
the  reckless  and  almost  insane  assured  pension.  The  poorest 
way  officials  of  National  De-  young  fellow  in  the  armed  ser- 


and  even  forties,  with  a  big- 


big  brass  as  to  how  much  ^^ill,  who  has  now  passed  the 
money  they  can  waste  in  the  gj^ty  mark. 


yelopment  of  railway  transportation.  been  done  to  oversome  the  bad  press  in  .  .  ,  v,nn«i,r  amnno  tv,o  ® 

Agriculture  and  other  primary  pro-  ^be  U.K. — where  immigration  in  the  first  u  ,  u  .  pension  than  this  writer 

ducers  are  continually  subsidized  at  the  flu^rter  of  1959  dropped  by  well  over  50  ^  *^^®®  ^®  °  "'T'®  Tias  now  passed  the 

expense  of  manufacturing.  Yet  it  is  the  cent  to  2,240  from  4,912 — and  what  ”  nf^Lv^q^nsiiP^qnidipr  ^  mark, 
latter  which  contributes  most  to  the  ts  being  done  to  attract  more  immigration  ®  u  n-  Dur  peace  time  heroes  have 

national  welfare.  Primary  production  ^^°^,^bere  and  from  elsewhere?  ®-'[’  ”  'a®  jf  pretty  soft.  They  owe  a  lot 

provides  only  10  per  cent  of  the  gross  .  this  particular  juncture,  population  ®  ^  ^  to  the  civilians  who  keep  them 

national  product  and  supports  six  per  J®  pemaps  greater  itnportance  to  f  ’  in  paid  idleness.  But,  they  love 

cent  of  employment.  Manufacturing  pro-  Canada  than  at  any  other  time  in  its  ^®  ®  f  to  spend  the  countrv's  money, 

vides  about  30  per  cent  of  the  gross  na-  bTstory.  Manufacturers  in  the  country  are  He  found  out  that  the  Air 

tional  products  and  25  per  cent  of  em-  steadily  losing  their  home  market  at  a  Force  spent  the  astounding  sum 

nlnvTTiPDt  time  when  they  are  being  hard  pressed  oT  $3,831  to  transfer  an  officer  ^ 

^  S^is  the  latter,  not  the  former,  which  maintain  even  a  token  export  market  and  his  goods  to  Vancouver  by  ^3’  Snee 

•nppdq  o-ovemment  sunnort  It  is  the  lat-  is  about  time  that  the  Department  of  moving  van.  The  railway  would  ®®  national  uetence 

ter  which  is  consistently  denied  that  ^'T’^de  and  Commerce  and  the  Department  have  done  it  for  less  than  a  ®®‘  force  guy  out  to 

GunnSt  denied  that  immigration  got  together  on  this  third  of  this  total.  Vancouver  from  Ottawa?  Are 

J _  pressing  need  for  an  increased  population.  it  was  also  learned  they  paid  m®*^®  ^°*'®®  men  out 


has  picked  out  a  few  dillies. 

He  found  out  that  the  Air 
Force  spent  the  astounding  sum 


Our  peace  time  heroes  have 
it  pretty  soft.  They  owe  a  lot 
to  the  civilians  who  keep  them 
in  paid  idleness.  But,  they  love 
to  spend  the  country's  money. 

One  doubts  that  all  these 
moves  are  necessary.  Why  is 


activities  of  the  officers’  mess, 
then  you  are  to  them  an  evil 
fellow  indeed. 

Has  any  taxpayer,  has  any 
reader  of  this  column,  ever 
written  his  member  of  parlia¬ 
ment  to  complain?  Citizens 
seem  to  take  this  extrava¬ 
gance  lying  down.  I’ll  bet  if 
the  public  would  start  delug¬ 
ing  their  MP’s  with  mail,  you’d 
get  results  from  Parliament 
Hill  mighty  fast.  The  Big  Brass 
would  come  out  of  their  Ivory 
Mess  Halls  and  start  walking 
the  carpets  for  a  change. 
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It  seems  to  me  that  Cana¬ 
dian  authorities  who  place 
their  travel  and  tourist  adver¬ 
tising  with  American  organiza¬ 
tions  should  study  their  ad¬ 


it  so  vital  to  National  Defence  vertising  more  carefully. 


support. 


_ _  pressing  need  for  an  increased  population.  it  was  also  learned  they  paid 

— — -  $314  to  move  an  RCAF  officer 

Can  a  Political  Party  Be  r  ..a  /-  j  from  one  house  to  another  at 

_  lie..  I  .  /«x  vUrt  COinmentS  RockcUffe  Air  station.  Dick 

rree  ot  Anaenments  i  ..  ,  Ben,  carieton  mp,  said  it 

Despite  rumours  to  the  contrary,”  ogiy  «25 

In  making  a  plea  for  public  subscrip-  says  Incjustry,^  organ  of  The  Canadian  gg  g^out  four  miles,  one 


to  get  an  air  force  guy  out  to 
Vancouver  from  Ottawa?  Are 
there  no  air  force  men  out 
there  at  all? 


I  happened  to  light  on  a  paid 
plug  for  New  Brunswick  over 
the  weekend.  Though  this  ad¬ 
vertising  appeared  in  a  Cana- 


Curt  Comments 


Is  all  this  to  help  stop  the  ■  dian  publication,  it  was  ob- 


tions  to  the  party  funds,  Jean  Lesage,  Manufacturers’  Association,  “we  have  it  0^4/  *04, 

leader  of  the  Quebec  Liberal  party,  made  on  good  authority  that  the  3,671  manu-  ... 

the  statement  that  it  was  the  first  occasion  factoring  concerns  who  lost  money  in  tho  p®"®®  •  ®  ?  J 

•  _ _ _  *9r9f-/*/p-w  _  _ a  .  ,  7  •  ^  VOU  hoW  ITlUCn  tnlS  m03i 


Russians;  to  make  sure  we  are 
not  going  to  lose  World  War 
III?  No,  this  is  the  petty 
pleasure  of  some  bungling 
bureaucrat. 

Perhaps  the  most  vicious 


in  Which  any  political  party  in  Canada  had  hscal  year  1956/57  are  not  planning  to  0^^  until  now,  there  is  no  record  from  New  York  up  througl 

tried  to  raise  election  money  by  public  march  on  Ottawa  and  demand  deficiency  „  taxes  of  Minister  Pearkes  disdpiin-  these  points  to  New  Bruns 

subscription.  He  may  be  right  m  theory,  payments  from  the  federal  govern-  has  just  about  every  ing  anyone.  You  never  hear  of  wick, 

but  not  in  actual  practice;  at  least  one  ment  .  .  ana  so  nas  jusi  aooui  every  s  j 

poUtical  party  in  Western  Canada,  now  ❖  ❖  ❖  ®‘‘'®®  ^md  of  tax  you  can  think  an  air  force  marshal  bawling  You  wonder  if  we  are  pea 

in  power,  raised  funds  through  money  One  reason  Canadians  pay  taxes,  these  h^less  officers  out  soi^e  officer  for  extrava-  sants  or  payless  persons  whon 

derwed  from  public  “memberships”  in  is  to  help  the  government  to  buy  farm  ®®®™  ®®‘  ®  gance.  You  do  not  hear  of  the  New  Brunswick  does  not  seek. 

*v„>  nrnHiiptc  in  nrrior  wastiog  money.  generals  criticising  an  officer  i  suggest  that  Premie 


the  average  tax  payer.  Our 
income  taxes  have  gone  up, 


until  now,  there  is  no  record 
of  Minister  Pearkes  disciplin- 


and  so  has  just  about  every  '"8  anyone.  You  never  hear  of 
other  kind  of  tax  you  can  think  force  marshal  bawling 

/if  Ypi  thp*!p  hpprilpsQ  iifftpprs  out  some  officer  for  extrava- 


viously  prepared  by  a  US  outfit. 

The  legend  is  that  you  ought 
to  go  to  New  Brunswick. 

And  how  do  you  get  to  N.B.? 
Well,  the  map  shows  the  cities 
of  Portland,  Boston,  and  New 
York.  A  huge  arrow  swings 
from  New  York  up  through 
these  points  to  New  Bruns¬ 
wick. 

You  wonder  if  we  are  pea¬ 
sants  or  payless  persons  whom 


TOZAHUOM 


Canodas 
First  Bank 


the  party.  products,  in  order  to  keep  domestic  prices  money.  g  .  , 

Stating  that  the  government — National  as  high  as  possible,  so  that  those  same  '^^®‘'®  *®  i®  ^e-  for  wiifui  waste  of  the  tax- 

Union — party  has  plenty  of  money  as  it  products  may  later  be  sold  abroad  at  a  member  about  most  of  these  payers  money,  wor  is  any  aa- 
“is  under  the  influence  of  the  trusts  and  loss.  peace  time  officers  who  spend  miral  ever  caustic  about  send- 

the  large  corporations,”  the  Quebec  This  may  strike  sensible  folk  as  a  ‘bis  kind  of  money,  who  order  mg  a  sailor  from  Nova  Scotia 

Liberal  leader  stated  that  the  handling  of  strange  reason  for  paying  taxes.  So  it  is.  *1  spent.  They  act  as  if  they  i®  Nanaimo, 

the  money  raised  by  public  subscription  But  it  is  only  one  of  many  equally  incom-  were  carrying  on  a  constant  This  is  the  big  weakness;  the 

would  be  turned  over  to  a  trust  company.’  prehensible  reasons  which  play  so  large  leud  with  the  civilians.  They  officers  do  not  care.  But  if  you 

“I  want,”  he  said,  the  people  to  know  a  part  in  keeping  federal  taxes  high.  take  a  sadistic  pleasure  in  do  anything  which  hampers  the 


wasting  money.  generals  criticising  an  otticer  i  suggest  that  Premier 

There  is  something  to  re-  I®r  wilful  waste  of  the  tax-  Flemming  check  up  with  his 
member  about  most  of  these  payers  money.  Nor  is  any  ad-  tourist  department  to  see  that 
peace  time  officers  who  spend  miral  ever  caustic  about  send-  these  ads,  which  appear  in 
this  kind  of  money,  who  order  mg  ^  sailor  from  Nova  Scotia  Canada,  do  not  be  so  contemp- 
it  spent.  They  act  as  if  they  I®  Nanaimo.  tuous  of  Canadian  tourist  busi- 

were  carrying  on  a  constant  This  is  the  big  weakness;  the  ness,  and  they  do  not  fawn 
feud  with  the  civilians.  They  officers  do  not  care.  But  if  you  quite  so  much  on  the  outside 
take  a  sadistic  pleasure  in  do  anything  which  hampers  the  trade. 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LSFE  S«i>«C* 


HINTS  TO  INVESTORS 


Top  Red  Cross  ExecuHves 


DomSninii  dncc  I  would  bo  dad  if  you  would  ad- 

l^ominion  \>iass  V#0.  ,  inquiries  from  subscribers  ... 

Please  advise  me.  through  thei  regard  to  their  investments  ttst  t  < 

medium  of  your  Hints  to  Ir.-I  problems  ore  invited.  An-  [Tor 

,  ..  swers  are  bosed  upon  informo-  At  prevailing  market  of  48^«— 

vestors.  regarding  the  common  tion  which  THE  FINANCIAL  idose  on  Friday.  May  15th-the 
stock  of  Dominion  Glass  with]  IZ  i^ommon  stock  of  Dominion 

particular  reference  to  its  at-i  unprejudiced,  but  beyond  I  .  .  j  c.  i  i  .j  •  n 
tractions  as  an  invastmant  at,  the  exercise  of  core  in  securing  iFoundnes  and  Steel  Ltd.  is  sell- 


newminion  VVIQSS  WO.  ;  inquiries  from  subscribers 
Please  advise  me.  through  thei  regard  to  their  investments 
medium  of  your  Hints  to  Ir.-I  problems  ore  invited.  An- 
,  ..  .  I  swers  ore  based  upon  informo- 


tractions  as  an  investment  at 
today’s  market  price. 

P.A.S.  —  Westmount. 


ond  unprejudiced,  but  beyond  Dominion 

the  exercise  of  core  in  securing  jPoundries  and  Steel  Ltd.  is  sell-, 
information,  THE  FINANCIAL  ing  only  fractionally  below  its' 
^prinot  assume  respon-  high  for  the  current  year,  which 
*'  ....  K./.  th.  incidentally  is  its  all  time  high, 


P.A.S.  —  Westmount.  k  th  incidenlallv  is  its  all  time  high, 

^  Inquiries  must  bear  the  sig-  .*  ” 

Dominion  Glass  Co.  Ltd.  manu-  nature  ond  address  of  the  writer  of  49.  Price  spread  on  the  .stock 
factiires  bottles  and  jars,  table-  in  order  to  receive  ottention.  jlasl  year  was  41^4-23‘4. 

In7'indu'2rurz':,..rr?ir  «  '  romp..,  r,p«r„4  n«c,rnip« 

and  industrial  glassware.  Com-  addressed  envelope  or  fnr  thP  year  IfSH  uP  widely  from 

pany  operates  four  plant.s.  of-  postage  should  occompony  all  those  for  the  preceding  year  at 
which  two  are  in  Ontario  (atl  iriquiries.  .  i*ii.2.3fi.i.so.  eonal  to  S.t  12  a  share 


Hamilton  and  Wallaceburg)  one'^ - 


$11,236,150.  equal  to  $3.12  a  share 

. . .  '"•  been  "apMnS'^rvS’  ^  Carv^^  BuTo^k.^^Ai;!;^ 

period  of  last  year.  ProducLon  ,vith  $8,428,278.  equal  to  $2.54  a  Marshal  Stearns  and  D.  Bruce  Shaw,  both  of  Toronto.  Sr.  SrolTum  ai^  Petrel  ♦  ♦  ♦  Bldg  .  Montreal), 

and  sales  of  container  materials  share  on  common.  The  smaller'  hate  been  elected  to  the  top  voluntary  executive  positions  of  leum-Chemical  Division,  Founda-  ’’Union  Gas".  .A  review  of  this,  — ■ 

and  shipping  cases,  he  said,  were  proportionate  increase  in  per  *be  Canadian  Red  Cross  Society.  tion  of  Canada  Engineering  Cor-  gas  utility  company  is  available'  Canada  malting 

higher  but  there  was  the  usual  share  earnines  than  in  dollar  Stearns  will  serve  as  chairman  of  Central  Council  poration  Limited  (Fencot  a  from  McLeod,  Young,  Weir  *  Co. 

falling  off  in  demand  for  these  earnings  lor  last  year  as  com-  'ct  jwholly  owned  subsidiary  of  The  Ltd.,  Toronto.  The  current  yieldj^xr,  hnv.  i,ni«i ‘m,<i«r  to#  mm. 

nrnHiiei#  cipmanH  fnr  hnvh^orH  !  Mr.  Shaw  Will  be  Chairman  of  the  national  executive  com-  Foundation  Company  of  Canada  is  low  hut  good  longer  term pvch.s#  pum  xoer#  «• 


|Dom.  Eltcfrohomt  ^the  financial  times,  may  2a.  1959 _  7 

Split  Is  Rotified  — g 

meeting  here  shareholders  of  INVESTMENT  RECOMMENDATIONS 

Dominion  Electrohornc  Indus- 

COMMENTS  &  ANALYSES 

pany’s  stock.  _ _ 

I  Issued  shares  now  total  more 

than  130,000.  "Oil  Companies."  Witonor  *  McLeod.  Young,  Weir  ft  Co.  Ltd.. 

Recently  shareholders  werep**  Toronto  have  made  50  King  Street  West.  Toronto), 

offered  one  new  share  at  $25  for  available  a  review  of  16  junior  "steel  Industry"  Investment 

?«i.*  “ss 

. — 

eral  Manager  of  the  Company,  Street  West,  Toronto!.  , West,  Toronto', 

with  headquarters  in  Toronto.  ^  ^ 

m  "cerp"* l2." Mom?eTi  h^ral 


T.  Wilson  as  Manager  of  Shell  "3; from  Calvin  Bullock, 

Oil  Company  of  Canada’s  Mont-  haV  aTlrMtiil  lonctTrT  with  tha 

real  East  Refinery  is  announced.  .  ‘  (Address  Rnval  Canadian  Investment 

*  ♦  ♦  rn™  td  244  “se  of  these 

F.  Allan  Davis,  P.Eng.,  hasiyvest.  Montreal'.  ^  shares  in  p.state_  planning.  (Ad- 

been  appointed  Division  En-  a  e,  *  f'®''"*’  bollock,  Aldi^ 

crinPd^r  rw^frAloiim  »nH  Pptra-  Bldg.,  Montreal), 


in  Quebec  fat  Montreal'  and  one  period  of  last  year.  ProducUon  ,vith  $8,428,278.  equal  to  $2.54  a  Marshal  Stearns  and  D.  Bruce  Shaw,  both  of  Toronto, 

in  Alberta  'at  Redclifft.  and  sales  of  container  materials  share  on  common.  The  smaller'  have  been  elected  lo  the  top  voluntary  executive  positions  of 

The  operating  record  has  been  shipping  cases,  he  said,  were  proportionate  increase  in  per  *be  Canadian  Red  Cross  Society, 
very  good  and  improved  earningsihigher  but  there  was  the  usual  share  earnings  than  in  dollar  . 

.  .  foiiinn  In  ,ion.on,4  fnn  mr  IHe  C.Toadian  Red  Cross  Society  s  .lOth  anniversary  .vear. 

in  the  past  ten  years  have  re-.fa'b"g  off  aomand  for  these  earnings  lor  last  year  as  com-,  Mr.  shaw  will  be  ebairman  of  the  national  executive  corn- 

suited  from  the  retention  of  a  Products.  Demand  for  boxboard.  pared  with  1957  is  accounted  for  mittee. 

large  percentage  of  profits.  president  said,  continued  In  oc-  by  (pp  fad  that,  due  to  sale  of  Mi’  Stearns  has  headed  the  national  px(>cutivp  committee 

Dividends  have  been  raised  oupy  the  full  operating  time  of  additional  stock  during  the  vear  f'”'.  P'l"'  '"o  I:''  "ff'ooal  cam- 

frnn,  lUn  nn..i„ninn(  nf  »,  .ni-  tHp  boxhoapd  machinp  '  .  ,  j  ’  paign  chairman  and  has  .served  as  honorary  treasurer  for  the 

from  the  equivalent  of  $1.42'2  fae  ooxooaro  macnine.  out.slanding  common  shares  as  p^,., 

for  1954  fiscal  year  'which  ends'  Operations  in  the  packaging  at  December  31.st.  19.58.  totalled  Mr.  siearns  is  a  oarinor  of  T.  A.  Richardson  and  Com- 
September  .30thl  In  the  current  industry  naturally,  reflect  the  3.513,840  as  compared  with,  pany.  Mr.  Shaw  is  a  director  of  A.  E.  Ames  and  Company, 
rate  of  $2.60  a  share,  hut  this  trend  of  industry  and  business  3.194,400  shares  at  end  of  1957.  ~  "  I  ^ 

latter  rale  still  represents  less  in  the  country  and  there  are  Annual  report  slated  that  |lll(‘|*i|||  hlurtllllilS  **^1 

.ban  50  per  cent  of  19,58  reported  general  hopes  that  the  recovery  business  prospects  for  current  hr«t  s  months  ^  T'Lsltant  loThe  VSent.^^ 

earnings  for  la.st  .year  of  $5.63  aiin  the  business  trend  that  has  year  appeared  good  with  ex-;  ,,-,3.  o.^s- per  4h  ...  ^  '• 

*hare.  ibeen  noted  in  recent  months  willipcctations  of  a  high  operating  *  ,  ’  *  !  .  .  v 


growth  .seems  a.s.sured.  'Address  M.nnin, 


"^12,57.5  common  «nd  4^W 


While  the  record  is  generally  maintained.  rate  in  all  divisions  except  the  cipm  v  knii#.  ..  1.07-. 

good,  it  is  at  first  somewhat  dis-.  Competition  in  Bathurst's  field  foundry.  In  1958.  foundry  oppr-j'"”’  .  . _ 

turbing  to  see  that  earnings  per  of  operations  has  become  inten- at'ons  were,  report  stated.  se\  -  ’ 

share  in  the  past  three  .years ‘Siffrif  during  the  past  year  or'OfoIy  curlailiNf  due  lo  lack  of  fih^t  «  month 

read  16. .38  for  19.56.  $6. .5.3  for  1957  so  hut.  a.ssuming  a  continuance  orders  for  railway  freight  cars.  oisi.  scafram*  ivjts  i: 
and  $.5.63  for  1958.  The  decline  of  the  business  recovery  and  a  quarterly  dividend  paid 

last  year,  however,  is  more  ap-  further  expansion  in  the  econom.v  •loouary  2nd  of  this  year.  1*.^"  ^ 


'■337  New  5ork.— The  appointment 
of  Thomas  Archibald  Stone  as 
special  assistant  to  the  president' 

of  the  International  Nicktl  Co. 
of  Canada,  Ltd.,  has  been  an- 


IVJ7S  i7.7fii  1 7s  nounced 

17.M2  ll.RW  1.41  i 

91(1  942  0.S2 

a. 129  2.779  1,24  I 

I..147  .llOlrt  0.41  '  ,1.  L. 


STEEL’S 

NEW 


1.  L.  Lenkcr,  a  vice  president 


parent  than  real,  lor  the  taxiof  the  country  as  the  population, ’’^fr  of  distribution  was  Pmo  ^^24?  on  and  director  of  the  British  Amor 

charge  was  up  from  .$2. .58  million. of  Canada  grows,  companv.  withi’*’^^^®-''*’^  f*'  ■f*'  vents  a  .ahare  on'  _  ..  ican  Oil  Co.  since  1956.  has  beer 

to  $2.7  miUion.  suggesting  that, its  long  years  of  experience  in  '^o^mon  from  25  cents  a  share  o.  Pfrvfrd  vice  president  in  charge 

erfain  transfcr.s  to  restore  were  1  the  industry;  its  efficient  and ^na,  .mrci*.  900  292  iOil  (T^^oratiiin^'^  ' 

made  before  gross  profits  were  well  located  plants;  and  the  re-  annual  div-  c.m.  Brri«nf9  s.092  i.sai  n.s2  - 

arrived  at.  putation  ol  iLs  produc's  whichl'*^^'’^  rate  of  $1.20  a  share,  com- f,.  zeiirrharn  ..  F.4nfl  iiift 


ican  Oil  Co.  since  1956.  has  been' 
'  "•  29'v  elected  vice  president  in  charge 
of  domestic  marketing  for  Gulf 
I  Oil  Corporation.  I 


If  we  look  only  at  the  lax  has  been  established  over  ,he''"°"  ’ 

charge,  it  would  seem  that  earn  years,  should  be  able  to  hold  ils  sblwinf-rn"" 

ings  in  the  pa.st  three  years  haveiown  in  the  future.  ®  ®  ^ 

(h.  Tu  -A"  .  L-  u'  u  por  cont .  Ncl  eamiMgs  la.st  1  «  .Mmmg 


remained  about  the  same.  Even  The  "A  '  stock,  which  partici- 
this  may  seem  unsatisfactory, ipates  with  the  "B"  up  to  .54  a 


i  a..*  I  A  l-'ra.ser  Co<. 

year  of  $3.12  a  share  point  lo  a  souiham  co. 


•j  ’  a.  4U  u  4  4*  1  f4’  .  ......  market  to  earninji.s  ratio  of  about  *7™  irll 

considering  the  subySiantial  profit, share  in  annual  dividends,  is'  ,  Mcnm  Iran 

15*7  to  1  (on*.  DeniNon 

retentions,  althoug  it  IS  clear  that  currently  paying  the  $2  a  sharei  •*  t.  .  •  ^  ,  Ouomom  m.  . 

*u  t  »•  u  u  j  .  ....  Dominion  Foundries  and  Steel,  n.  f>ickoni.on  . 

these  retention.s  have  been  madejannual  dividend  rate  lo  ivh.cn  it 

w.ih  a  view  to  building  up  a p.s  entitled  ( non-cumulative..  At:,„„3p,^  ^  ,3^^^  p,33,  ,,p33  J, "  u^r 

nod  working  capital  position  to  your  piircha.se  price  of  $.57  a  nroeram  anH  annr...n,.pmpn( 


un-yp  iipvr  iHt-ii  iiirtur  annual  OlVIOCnO  raic  10  wnicn  11  „  Segupnay  P. 

...  ...  lor  some  years  now.  has  been  r  1  p=nnr 

with  a  view  o  huilding  up  a  js  ent  iled  1  non-cumulal  ve'  At'  j  ^ - 

.  ,  ..  .  eniiiien  lum  lumuiaiii p  .  ^'  engaged  in  a  large  plant  expan-.S'  >-.«■  (mp. 

nod  working  capital  position  lojyour  piircha.se  price  of  $.57  3  5,33  program  and  announcement 
enable  further  major  expansion  share,  accordingly,  it  is  provid-,,,.as  made  in  mid-I9.58  that  addi- 


enaoie  uirmer  major  expansion  share,  accordingly,  it  IS  provid-,,,.as  made  in  mid-I9.58  that  addi-.si7„i^";‘''’p" 

0  e  un  e  a  cn.  ling  you  with  a  yield  of  approx- j^jona I  new  equipment  in  hot  and  vons.  niscoi.ry 

Company  anmtunced  ^st  year|imaiely  S'g  per  cent.  This  rep-jcold  mills  of  company  was  plan- SbPil‘'’R"  i.. 
plans  for  the  building  of  a  new  ^resents  a  reasonably  good  ratelned.  As  means  of  financing  IhisI;;^'!;.';,,^." 
gla.ss  container  plant  at  Burnaby, |of  return  by  existing  standardsladditional  expansion  program,  of-”'  » 

R.C..  wphich  will  co.st  an  estimat.:33rf  io  ,he  light  of  company’s  fering  was  made  by  company  to'nT  Trll’nhon# 
ed  $4  million.  In  addition  it  will  ,33  33^  prospects,  and  w'ould  shareholders  in  Oeloher  of  last  n’fo, 

embark  on  a  modernization  pro-  -appar  to  iustilv  vnur  boldine  vear  of  riehts  fnr  arlHitinnai  strvL- 1 Muminium 


_  .  .  ‘  '  i-i  Oonohup  Rro*. 

appear  to  justily  your  holding  year  of  rights  for  additional  slock  1''“"’!'’'""' 


ram  at  the  Wallaceburg  fac-  „  ,he  slock  for  its  longer  on  a  basis  of  1  new  share  for 


lory.  I 

Considering  bolh  these  projects 
and.  with  over  $9  million  in  cash 
and  government  securities,  share- 


term  investment  attractions. 


Simpsons  Ltd. 


leach  10  .shares  held.  It  was  esti-  .  s, 

jmated  that  a  total  of  about  $8‘  rh»n«»  ,ii.i4%|  5 

|million  would  be  realized  hy  com-!  ,_nn  "a''  sinrs.  i””' 

ipany  from  this  stock  financing.*  .-Kivrsi  yrar.  .luiy  isi.  isif-n#.-  11.1.  L__ 


2.092  1.931  0.92  p...  , 

2.362  2..192  0.4(l  ♦  * 

1.400  .130 

?.'662  "'«3.i  e.is  Toronto.  —  Canadian  Oil  Co.m- 
1.224  1.173  0^26  panics.  Ltd.  announces  the  fol- 
'^  .172  '^116  0  13  si  executive  appointments  in 

3.. 1n2  1..1M  fl.sV  the  company's  producing  depan - 

872  8.16  0..19  meni  at  Calgary.  Alberta. 

1.1. M0  11.032  m’i  M,  Lulhy.  formerly  De- 

2.710  2..198  vclepment  Manager  has  been  ap-i 

A  IS  pointed  .Manager  of  the  Prodiic- 
S!  ing  Department.  : 

111  'S'  H  G.  Bagnall.  previously 

91.1  i.oin  oj'?  Operations  Manager  of  the  pro- 
449  172(f)  during  department  has  been  prn- 

169  422  0.02  molerl  lo  .Assistant  Manager. 

419  878  0  04  '  " 

127  .112  0,69  !  .{.  .J,  I 

2.13  281  OOS'j 

JJJ?  ^  Th»  Great-West  Life  Assurance 
49  17  Company  announces  that  R.  M. 

11.419  5.912  0  63  jciifford  has  been  named  Super- 
16’9S4  12:213  U6  'j.sor  of  its  f:dmonton  branch,' 
1.113  i!ii7  0.71  [while  Bernard  O’Dowd  has  been 
^  w  0.13  fraRsfrTPd  from  the  company's 

2.710  i.,i.ii  oi'na  Quebec  branch  lo  its  Montreal 
2.664  2.437  1.22  iGroup  Office  as  A.ssistani  Group 

I  ❖  ❖  ❖  I 

81.281  73.1S4 

.11.14%!  McIntyre  Porcupine  Mines  an¬ 
nounces  the  appointment  of  Mr.' 


:ioo  i;;n  ft.2.1 

Pit  1.010  0.17 

440  172(rt 


LOOK 


“Nfcc^  fins  a  iinv  Ionic  thr.sr  Hays.  Thr  industry  ifint 
pulled  itself  to  the  top  of  the  eronomir  heap  fry  musrie 
and  meat  has  learned  to  work  with  its  head." 

This  excerpt  from  our  May  Monthly  Biilleiins  introduce.*  a  brief, 
informative  article  on  the  Canadian  steel  industry,  prepared  by  oiir 
Research  Department. 

If  voii  would  like  to  know  more  about  this  basic  Canadian  industry 
ami  its  investment  prospects,  simpiv  complete  and  mail  the  arrom- 
panving  coupon  lo  us.  Our  Bulletin  will  he  mailed  to  vou  promptly 
and  without  obligation. 


Ro.s.s,  K,nowle,<  &  C  o.  Ltd. 


25  ADfil.AinF  STREET  WEST,  TORONTO  1 
Telephon*:  EMpirc  6-1701 


Godin  as  .Assistant  Gen- 


holder.s  can  feel  assured  that  no^  What  do  you  think  of  the  com-  slock  for 

outside  financing  will  have  to  be'mon  slock  of  Simp.sons  Ltd.  as  ^^^  ^  jj.^t’riVia'! 

undertaken.  a  P'-nchase  at  fxlay'.s  market _ 

The  plant  at  Burnaby,  logelher^fnr  future  po.ssibihtic.s?  loriginal  purchase  w'as  based  oni  A  *  *  * 

with  the  existing  one  at  Redcliff.l  ^  F.-Hamilton.  potentialities  ofj  AppOinfItienTS  | 

Alberta,  will  place  the  company'  At  prevailing  market  of  .35  —  f^e  company  and  prospects  for!  - 

in  an  advantageous  position  to  close  Friday.  .May  1.5th  —  slock  |,,p  stock.  tf"’  appointment  of  -I.  C.  R 

cater  to  the  expanding  popula-jOf  Simpsons  Ltd.  is  reasonably  while  it  is  not  one  of  the  RIG 

tion  in  the  we.^  and  possibly  win;close  to  its  high  of  -W,.  which,., Hree  in  the  primary  steel  in-  oLInfon  Rubber  Co.Vtd^ 

a  large  part  of  the  western  mar-, incidentally,  is  also  the  all-time  nominion  Foundries  and  has  been  announced  Mr.  Warrenj 

kei  now  being  supplied  by  im-:high  for  the  .stock.  Low  for  la-5»i steel  .serves  a  specialized  field  will  act  as  co-ordinator  of  all: 
ports.  year  was  16'«.  „j.  3333^^  3,  growth  over  a  ''.’■search  and  development  activi-j 

At  prevailing  market  of  $86  the  Annual  dividend  rale  on  .stock  jmpos-,''*^''  divisions  of 

stock  yields  about  .3  per  cent  on;was  increased  with  quarterly  as.siiming  continued  ‘ 

the  $2,60  dividend  and  stands  at  payment  on  September  15th  last  ^  ^  Severson,  president  of 

about  15  times  1958  reported  from  $1  a  share  to  $1.20  a  share.  reason  to  be-  Quebec  Cartier  Mining  Co.,  an-j 

earnings  or  possibly  about  13'Dn  the  basis  of  $1.20  a  share  di-  there  still  remains  thci^uunces  the  election  of  Frederick' 

times  earnings  indicated  by  the.vidcnd  rate  indicated  yield  on^  further  material!^  Stra.sser  as  vice  president  of. 

tax  charge.  With  the  rca.sonable  the  issue  is  something  less  operations,  .5,  I 

chance  of  a  dividend  increase  P^r  cent  not  exactly  a  gen-  ^  .somewhat  unique  p  vi  Fox  nresid'cnl  of  S', 

and  or  stock  .split  in  the  near  orous  rate  n  urm  factor  in  connection  with  DOF.AS-  Lawrence  Corp.  Ltd.  has  ^- 

future  it  seem.*  attractively ^  ‘o  connection  with  the  uiture^  investor’s  point  of  nounced  the  appointment  of  Dun- 

valued.  :OulIook  for  Simp>ons  *  *  'view  in  that  the  employee.'?  ofican  A.  Uarri  a.«;  the  assistant 


4|  >rBis  .hjlv  IaI,  U>.>7-n«>r 


Appointments  | 

The  appointment  of  -I.  C.  R 
Warren  lo  the  position  of  co- 


Where  Is  The  Bank  of  Nova  Scotia? 


for  your  disposing  of  your  hlod-  ,,3^^;  Clifford  .1.  Ash.  Toronto, 
ings  at  this  time.  and  Walter  S.  Rond.  Toronto,  Mr. 


nection  would  be  appreciated. 


of  35'^. 

Company  went  through  a  dif 


valued.  '  ,  .  u  j  .u  .'.u  view  in  that  the  employees  ofiC^n  a.  warn  as  tnc  assisian. 

_  should  be  remembered  that  the  ■  secretary  of  the  corporation.  Mr 

_  ,  gj  f  hook-up  Sears  Roebuck  through^  ^  m  #  .i,*  joined  the  corporation’s 

Bathurst  Power  Cr  Simpsons-Sears  Ltd.  is  only  now  "’^ant  that  operations  of  the  ^35,  Angus  mill  in  1926. 

.  u  ,  companv  have  never  been  inter-  <• 

Paoer  .beginning  to  bear  fruit.  .  ,  ■  i.  ,  ,  u  '  ■ 

u  .  rupted  as  a  result  of  labor  Several  executive  appointment.^ 

I  am  holding  some  shares  of.  For  the  fiscal  year  ended  tpoybies.  are  announced  by  The  Bank  of 

Bathurst  "A”  which  I  purchased  [January  7th  1959  Simpsons  re-  J3  3^  Nova  Scotia.  Three  new  assistant  | 

between  two  and  three  years  ago  ported  net  earnings  after  al>  going  we  can  see  no  good  rea.son 

and  which  cost  me  $.57  a  share. [charges  equal  to  $1.53  a  share  on  ^3^  3^  pointed-C.  G,  Webster  New 

They  were  down  as  low  as  $35  a  stock,  up  from  previous  year  of  ’i^^.,  nnd  Walter  S.  R;nd;  Toronto,  Mr! 

share  last  year  but  are  now  sell-; SI. 21  a  share.  In  addition,  its - - -  - - -  - - -  - - 

ing  at  around  $47  and  1  have  beenjshare  of  Simpsons-Sears  net  earn-  ^  i  • 

wondering  whether  or  not  I  should  j  ings  was  higher  last  year.  [  Sees  100  P.C.  increase  in 

sell  these  shares  and  lake  my  It  was  .somewhat  a  unique 

loss.  Your  advice  in  this  con-  feature  of  the  slowdown  in  PI  If  if  %/  lf% 

nection  would  be  appreciated,  jness  which  developed  in  the  lat-,  ^  */  *** 

SLR.— Saint  John,  jter  part  of  1957  and  continued  - : -  ' 

At  current  market  of  around  major  part  of  last  Consumption  of  electric  power  er  emphasis  on  two  areas. 

47  the  "A"  slock  of  Bathurst  y'^^r.  that  buying  of  consumer  in  Canada.  J.  Herbert  Smith,  First,  he  said,  increased  weight 

Power  ft  Paner  Co  Ltd  is  sell-: goods  was  unaffected.  On  the  P'-esident  of  Canadian  (general  should  he  placed  on  professional 
Power  ft  caper  i.o  Lta,  is  sen  Hn  Electric  Co.  Ltd.,  told  delegates  management,  with  iLs  emphasis 

ing  at  its  low  for  the  current  contrary,  operating  record  of  de  annual  convention  of  Na-  on  planning,  both  short  and  long-, 

year  but  is.  as  you  point  out,  chain  stores  industrial  Service  Associa-T  a  n  g  e,  organizing,  integrating 

well  above  its  low  for  the  period ly^®*'  indicated  that  demand  for; tion  in  Montreal  during  the  past  and  measuring. 

-f  «i  [consumer  goods  actually  continu-  week,  will  increase  100  per  cent  Secondly,  he  suggested,  great- 

Comnanv  went  through  a  dif-'ed  to  expand.  This  has  been  a. within  the  next  lO  years.  The  as- er  attenticin  should  be  given 
company  weni  inrougn  a  011  [^..„it„„  sociation  rcpre.scnis  1..500  U  S.  the  .special  technical  skills  need- 

ficult  period  in  19.57  and  the  natural  corollary  of  the  social  Canadian  firms  engaged  in  ed  In  keep  pace  with  the  increas- 

early  part  of  last  year,  but  an  welfare  policies  of  successive  3|gj.fpj3  motor  service  and  sales,  ed  complexity  of  electrical  pro¬ 
improvement  in  operations  set  governments,  a  .situation  which  is  and  this  year’s  convention  was  [ducts,  and  the  rccruilmcnl  and 

in  durinc  the  latter  part  of  1958  unlikely  to  show  any  change.  the  first  to  be  held  outside  of  training  of  skilled  personnel  to 

,  .  .  ,  L  •  *L  1-  1  c  L  the  United  Ststc^  meet  these  needs, 

which  apparently  has  earned  It  may  be,  in  the  light  of  the'^"^  Lniien 

.  ,  ,  ,  ,  ,  As  much  Dowrr  usinc  pouio*  The  needs  oi  the  service  In* 

through  into  the  current  year,  meagre  yield  on  the  stock  at  (,,3  (-qj-  president  said,  dustry  in  those  fields,  the  speak- 1 

Fnr  year  1958  net  earnings  after  current  might  not  be  the  best  ^,i]j  installed  in  the  next  leii  er  pointed  out,  parallel  those  of  1 
all  charges  were  reported  little  time  for  a  purchase.  However,  [years  as  lias  been  placed  in  ser-  nianufacturing.  I 

changed  from  those  for  previous  over  a  period  of  years,  a  pur-  vice  from  the  start  of  electrifica-  "Those  service  shops.  ”  he 
vear  at  $1,546,663.  equal  to  $3.87  ghase  even  at  prevailing  levels  ^  present  day.  said,  "which  are  satisfied  with 

"A"  ci~.if _ Kafnro  u  ij  i  .  J  .  I  Canada  is  committed,  he  r?'d,  the  status  quo.  who  hesitate  to 

a  share  on  A  stock-before  should  work  out  advantageously  ^3  3^  industrial  future,  with  more  invest  in  new  faeflities  and  new 
allowing  for  participating  Jea-  for  the  investor  in  view  of  the  (j3nadians  now  employed  in, skills  to  meet  increasingly  com-, 
lure— as  compared  with  $1,543,-  apparent  growth  potentialities  fori  manufacturing  than  in  the  con-  plex  service  demands,  that  oper-i 

172.  equal  to  $3.86  a  share.  the  company.  bined  industries  of  farming,  for-  ate  by  rule  of  thumb,  neglect  j 

Indicative  of  the  upturn  in  _  cstry,  fishing,  mining  and  con-  the  new  management  measure- 

(^npratinns  during  the  latter  nart  ^  •  •  i>  struction.  ment  and  control  systems,  and 

[1  (  i,  iL  fapt  that  ^nr  Doitl.  FouncirieS  Cr  Responsibility  for  keeping  in  believe  expense  is  unjustified- 
.  of  last  year  is  me  tact  mat.  lor  .operation  the  machines  of  pro-  those  shops  will  be  casualties  in  1 

the  first  9  months  of  1958.  net  dtaCl  duction  rests  on  the  shoulders  of  the  expansion  period  ahead." 

earnings  were  equal  to  only  $2.49  what  would  you  advise  me  to  the  service  industry.  - - 

a  share  on  ".A"  slock,  which  ()o  about  some  common  stock  s^id.  estimate  ATLAS  STEELS 

I  points  to  earnings  for  the  final  of  Dominion  Foundries  which  I  Hnp^"um  transfer  agent  for  Allas 

,,  iA,4»  IP  flutornsted  production  line  will.r,.  i  i  .j  j  •  au  a  e 

HJ  quarter  of  the  year  equal  to  bought  in  1956  and  for  which  Iibave  10.000  critical  components.  advises  that  a  further 

$1.38  a  share  on  "A”  stock.  ,paid  about  $30  a  share.  It  hasjEven  a  99.99  per  cent  reliability  126  shares  have  ben  issued  on 
At  annual  meeting  of  company, been  down  as  low  as  22‘^  siiice|Of  each  of  these  10.000  compon-  conversion  of  debentures,  and  a 
in  .March,  president  stated  thatjthen  and  is  now  selling  at  neailyi^ttfr  would  result  in  so  many  de-  further  920  shares  issued  on 
profits  for  the  first  two  monthS;49.  I  have  been  ('0"s>4ering|J^y®y fo^r^k^R  a"  op'io"  agreement  for  key  em-! 

©f  this  year  were  "somewhat  whether  or  not  I  should  sell  and'  Smith  recommended  that  Ployees.  bringing  total  shares  out- 
tiKher”  than  for  corresponding  take  my  profit  on  this  stock  and^the  sen'ice  industry  place  great- ' standing  to  1,087,916. _ | 


To  Joo  Campboll  it  extends  Across  all  10  provinces,  provid. 
ing  his  plants  with  on-the-spot  credit  information  and 
payroll  service. 


To  Honr!  LaplarMo  it  is  right  down  the  street— his  friendly 
B\?  branch.  The  manager  knows  him  w’ell,  and  arranges 
for  occasional  loans  for  inventory  or  expansion  of  his  store. 


172.  equal  to  $3.86  a  share. 

Indicative  of  the  upturn  in 
operations  during  the  latter  part 
of  last  year  is  the  fact  that,  for 
the  first  9  months  of  1958.  net 


ment  and  control  systems,  and 


Responsibility  for  keeping  in  believe  expense  is  unjustified- 
operation  the  machines  of  pro-  those  shops  will  be  casualties  in  | 


To  Ooorge  Oownoy  the  BNS  is  an  international  hank, 
supplying  credit  in  the  ^'est  Indies  and  business  contacts 
in  England. 


TOE  BANK  OF  NOVA  SCOTIA  is  uhermer  VOU  need  it.  The  same 
cordial  reception  you’ll  find  at  your  neighbourhood  branch 
will  be  yours  in  ]Vew  York  or  Havana;  London,  England;  or 
Ixindon,  Ontario. 

Even  if  you  deal  directly  with  jiial  a  aingle  branch  of  the 
B\S.  the  network  of  BNS  branchea  in  Canada  and  abroad, 
plus  our  correspondent  hanks,  are  important  to  you.  They 
provide  experienced  men  with  all  kinds  of  business  back- 
grounds  whom  you  can  call  upon  whenever  necessary.  And 
they  ran  help  you  with  local  information  and  contacts  in 
your  community  . . .  your  province ...  or  anywhere  else  where 
you  might  do  business. 


•  Each  month  the  B.SS  reports  on  tome  topin 
of  ntrrent  economic  interest  in  its  Mrmthtp 
Reeieio.  To  put  your  name  an  our  free  mailin§ 
list,  write  to  Economic’  Department  FS. 
7%e  Bank  of  Nova  Scotia,  44  King  Sk 
Toronto  I. 


The  BANK  el  NOVA  SCOTIA 

your  p  art  n  9  r  in  prograaa 


THE  FINANCIAL  TIMES.  MAY  2*.  1959 


THE  MINING  MARKET 


TORONTO  and  MONTREAL 


For  CURRENT  dividtndi, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


TUESDAY 
MAY  19 


STOCK  MARKET  RECORD 


Transaction*  on  Toronto  Stock  Exchange 


Sales  Stock 


ApproA 

,.^1959. —  Ylda  —Current  week—  Net  Week’*  49»2S?  \c3d  Vran 
IHigh  Low  t  ^  High  Low  Close  Change  Sales  ,  2^75  Advocate 

,  53,696  Agnice 
21,00ft  Akaitchr* 
13.660  .\Jba  Expl 
9,425  Algom 
3,60ft  All  Rox 
I  SCtWOAlmin 
18,167  Am-Larder 
8,270  Amal  Rare 
i  2,663  Am  \epli« 
11,820  Anacon 
4,81ft  Anglo  Hoi 
500  An?  Rouyn 
153.269  Ansil 
,  230.400  Ape\  Re* 

’  13.310  Arcadia 
l.lftft  Dn  wt# 

J  ft?5 

10,100  Ar  jon 
2.?ftft  Asirnera 
6.000  A tJ as  Vk 
,  17,100  Atlin-Riif 
I  1.500  AubeMe 

15.900  Aumacbo 
•  39.700  Aumaqtta 

8.915  Aunor 
2.800  Axvilla 

4.100  Banff 
I  2,100  Bankcnn 

2,510  Bankficld 
:  139,625  Barnat 

8.100  Ba*'^  ExdI 
.  12,870  Ba5.e  MeU!,« 

I  29,600  Baska 

18.193  B-Duq 

4.600  Beav  Lnd 
17.600  Belcher 

1.200  Belieterr* 

.37,47,3  Bethlehem 

129,346  Bfvron 

28.100  BibU 
24.425  B’crnfi 

9.600  Bidror 

1. . 300  Black  Ray 
7.000  Ron'  ille 

I  1,000  Bordular 
52,0.50  Bouzan 
:  24.000  Boymar 
6,583  Bralorne 
14,203  Broul  Reef 
10,000  Bruhrit 
6,625  Brunsman 
1,300  Brunswick 
1  14,500  Buffad 

21.100  Buff  Ank 

;  37,000  Buff  RL 
i  7,700  Bunker  Hill 
i  3,!66Cab1e 
:  4,345  Cadamet 

;  23,303  Camp  Chib 
;  5,105  Camp  RL 

‘  2,8^0  Cdn  Astoria 

3,505  C  Co1!ierie% 

I, 350  Do  p*” 

11.9.50  C  Dynn 

.3.3.70ft  C  Malarf 
5,308  r  N  lura 
,  20,933  Cdn  NW 
6.000  Cdn  Thor 
11.176  Candore 
313,771  Can-Eriti 
33,316  Can-Mcl 

J. 725  Do  "i« 
.32.900  Captain 

7.200  Cariboo 
.3.085  Cas.siar 

700  Castle 

1.850  Cayzor 
i  13.311  Cent  Dd 

1.300  Cent  Pal 
11,143  Cent  Pore 

j  7.000  Cheskirk 
225,017  Chester 
I  13,739  Chib  .lac 

3.900  Chib-Kav 

3.600  Chib  M 

4.300  Chimo 
20ft  Chrom 

16.66ft  Coch  Will 

I. 3.000  Cody. R  err 

3.700  Coin  Lake 

13.400  Coldstrni 
5,000  Colomar 
6.02.5  Comb  Mpt 

5.. 300  r Aniaga« 

3,000  Con-Kp' 
rM3,3r  Bellekeno 

1.965  r  Beta  n 
17.1.30  C  Callinan 
TOO  Con  C  Cad 
73,478  C  Deniisoii 

40.43.5  Do  w|s 
28.760  C  Oisco'  p?  V 

t.330.C  Past  Cr 
1,169  C  Fen 
5.000  Con  Gillie*. 

II. OftOCG  Arro" 
142.600  C  Ha!Uwe!l 

1,69ft  Con  Howev 

4, ftft0C  Marben 
13,452  r  Marcus 
13,996  C  Mosul 
n..5ftftC  Morrison 

21.600  C  Mosher 

11.600  Con  Nesu? 
6.000  Con  Vichoi 
3,044  C  Northland 

5.32  r  Persh 
1,508  C  Red  Pop 
13,000  C  Pezcouri 
14,ft0ft  C  Sapnorm 
20,310  Con  Sud 
2,826'Conwe«» 
3,483iCop  Corn 
5,305  Cop'Man 
26.554  Coprand 

13.700  Coulee 

5, ftftft'Cournor 

2,ft00  Co«’'rh 

i70Craigmi 
1  . 620  Croinor 
51,ft87  Crowoat 

12.58.5  Cusco 
9,925  Daering 

26.000  D’Aragon 
7,287  Dp  Cour 
88,ftft0  Deer  Horn 
ll.mo  D'Eldona 
2,000  Delnite 
11,845  E>ome 
lOO'D  Magnes 

44.400  Donalda 
24,200'Duvan 
21,500  E  Amph’ 
9O.06O  Easl  Mai 

6,760  East  SuU 
9.5,550  East  Met 
48,000  Elde*- 
11.80ft  Eldrirh 

8.200  El  Sol 

3.700  Eureka 
27.000  Expl  All 
.30,188  Falcon 

2.850  Faraday 
.*  .89.5  Do  wt « 

2*1.50  Farwest  Tuns 

10.600  Fatima 
29.775  FTobishet 

1.040  Do  deb» 
3,716  Geco  Mines 

1.. j00  Genex 
8,000  Gen  Scien 

76.580  Giant  Mascot 
22,927  Gianl  YK 
13.200  Glacier 
8.507  Glenn  t'ran 
2.000  Goldale 
130,932  Gold  Eagle 
52.466  GF  Uran 
11,638  Grandrny 

3.2.50  Grandur 
10.600iGreyhk 

21.600  Gulch 
4.000'Gulf  Lead 

20.545iGunnar 
15.950  Do  "ts 

7.500  Gwillim 
lOOlHallno** 

41..300'Hard  Rock 
11,000  Har*Mm 
3,516  Hasaca 
18.700'H  of  Lake-* 

9.100  Headway 

2.. 500  Heath 

8.500  Heva 
a.7nO;Hi2bPell 
4,309  Hnllinger 
2. 400:  Hoyle 
.T.ooOilnd  Lake 

8.500  Inspiration 
48,125  Int  Ran 
22,737  Irish  Cop 

400  Iron  Bay 
43,300  LSO 

7.200  J  Waite 

13.82.5  Jacobus 
.5,100  Jave  Exp! 

15,365  JelJicoe 
20,31)0  Joburke. 

5.500  Joliet 
3.5,000  Jonsmith 


Approx 

Ylds  —Current  week-  Net  Week** 
9  I  High  Loiv  Close  Change  Sale* 


AporoR 

•1959 —  YJds  -^urrent  'yeek* 


Earned  1958  1959  Div 


,  12.443  Jmvsev 
4.000  Ken' ille 
2«,ft?3  Kerr  \dd 
19,380  Kilemb# 

9.500  Do  wts 

I  12,312  Do  C  wt* 

а.  199  Kirk  Mm 

'  61,000  Kirk  Town 
I  2,915  Labrador 

4.300  Lake  Tin 

б. 930  L  Dufaiilf 
'  35,950  L  OfU 

j  4.130  L  .^horr 
*  14-500  L 
j  i  m  u  Lu! 

1.330  Lamaqu, 
13,77.  L*i,rh 
’2„300  Lpnco'jr* 
fi.lOO  L*x>nd-" 

17.340  LL  Lar 
10.375  Lnrart-. 

fi.300  Do  wfe 

R.OOO  Lf5ljvirn.jrt 

13.33..  Lyndhur.t 

1.3.650  Macsi. 
l.OOO'.Madcon 

12.000  Marfi* 

I  13,300  MacLpnd 
33,)43  Madsfn 
0.060  3Ia?ncl 

1.. 330  Malartip 

3.200  Manrast  U 
2.183  Man  Bar 

36,502  Maralco 
.5.000  Marrnn 
37,0.0  Maritin.® 

30.100  Martm 

28.300  Matafrh 

4. . 500  Mavbnjn 

1.340  Mrintvre 
37,000  MrKor 

4  noo  5!rM,r 

24.500  M--5.  at 

7.300  M.ni 
43  non  M.r.jii 
.8,500  Mn.a  I'ran 

3.500  Midr.!.. 
31.480  Millit.n 

1.860  Min  Tnrr 
15.000  Min-Ore 

21.33.5  Monria 
76.012  Ml  WriEhl 
22.000  Miilti-M 
26,5.50  Nama  Tr 
18.000  .\at  E,pl 
.34.750  Wainn 

13.200  Nes  l,ah 

2.500  New  Al:“r 

7.300  M»»  Alh 
0,000  New  Rid 
3,866  New  f  al 

17.000  Ne'..  Dem. 
13.310  N  Oicke!. 

7.500  N  Go!d.'Ue 

3.300  N  Warn 

30.300  Ne.v  Hosro 
5.150  .la.w'n 

.362.600  N  Ke'o" 

41 ,400  Non-iund 

3.500  \  5tan 
167,353  \  .M.vlama 

5,000  .Newnor 
252.100  New  Pnuvn 

11.500  N  Senator 
13.275  New  Takn 
33,:91  NicOcl  M.v 

1.300  Nick  Rim 
7.365  Nipissms 

2.667  Nislo 

5.500  N'or-Armn 
3,000  Noriiold 

28.700  Norlartir 
4,120  Normetal 

23  ..500  N'orpa, 

11.000  .Norsernr 
33,261  N  Gate 
3.732  N  Goldrrt 
51,846  N  Bank 

33.25.5  Norfh.?p 

4.200  Do  4  wi.a 
1.230  .5'ortl.  Can 

lOS.’iO  N’orva'ie 
4.210  Nudii] 

700  V  Beanr 
55.750  Ohaaka 
37.000  O'Rnen 

1.300  Dk a  Rarn 

а.  730  n  r,»ary 
15.058  Onem 

0.500  Grenada 

11.100  firmsby 
5.000  Oaiskn 

IT, ’00  Pamoni 
13.600  Parber 

б. 030  Pardee 
2,600  Pale. 

600  Palinn  3! 

7.300  Do  .,.|5 
7,704  Pam 

17. . 500  Pavmaat 

3.667  peaee  F.xpl 
3,220  Peerlest 

17,010  Perrnn 
3.3.663  Pick  Crnw 
7,000  Pitch  Ore 
656  Placer 
7,100  Pfi-r  R"n 
0,535  Premilin. 

6.700  Prestnn 
13.137  Prnntc 
10,700  Pijrdev 
55.404  One  Ascot 
16.7100iie  Chib 

8.. 50fl'Due  o  r>t> 
3.000  Due  Lab 
1,630  One  L.th 

700  One  atan 
15,550  0  Meta! 
33,131  Ouns'en 
325  Ouemnnt 

05.000  Bad'cre 

1.650  PanEP! 

60.200  R  ayrnck 
76.060  Realm 

1  300  Reeve? 

1.4P0  Penab'e 

11.7,56  Re-i.smar 

4„500  Rin  Pnp 
Atbab 


Earned  1358  1359  Div. 
per  jhr.  Db'.  to  dale 


Net  Week'a 


Earned  1358  1959  Div 


Stock 


Slock:  IHigh  7  o«5  I  *>  Low  Close  Change  Salet 


0.52:  .80  .  30  Roe  A  V.  I.  13t-4  9i»  8.4  lO-v,  9r'4  lOi, 

59.16:  6.0V»«  2.87', a  Do  pfd  I  100  951.7  6.0  96  951,7  95N 

3.15:  .80  .  50  RolUnd  'A'  !  33  21  2.4  3314  33  33i/, 

2.73.  .40  .  30  Do.  ‘B’  !  33i4  27 

36.19-  4.25  2.1217  Do.  pfd.  1  86  80 

l).63d:  .0«’.7  .O6I7  Royalite  U'a  84-4  9  00  8.70  0.7) 

9.97d :  I.3II4  66  Do.  pfd.  1  j:3'7  1917  6.0 

.60  Rov  Oak -A"  I  tin-  lO'a 

0.40:  .80  .15  RusaeUlnd.  I  1217  9  6.1  mi  llAa  12 

Sl.L.CEM.  I  171,7  ISH  174-4  16  I71/4 

1.13:  1.00  .50  SI.  Law.  Cp.  1  19’/»  16A.,  .5.1  174e  lO’/a  I7V4 

40,43  5.00  2.50  Do.  pfd  ;  101  9717  5.0  99',7  99  9944 

St  Maui  .  G  11.2.1  .83  98  94  .9' 

.  S.K.D.  Mfg.  2.25  1.10  2.25  1.85  2.2f 

2.04:  .20  ,12  Sal.-Sh.  Hors.  lea-a  S’-k  11  IS-^  IS'i 

2.05  ,  75  15  Sangamo  I  12'4  I214 

0 14  SO  40  Scarfe  4-  Co  I  12  8  6.7 

1.00  25  Scythes  I  15  12 

162:  65  .37  Shawinigan  I  35  .1047  2  0  IlH  .30t7  30h 

I  1.37'a  .66  2/3  Do. ‘A’  C  I  3747  A.l'a  35V4  35  3,5'4 

i  27  63  :  2.00  t.OO  Do  A’  I  44  40  4  7  424a  42  42 

'  27.63:  2.25  l.U’i.a  Do.  B'  40  43  4.6  4717  4747  474: 

j  3.40  2,03r  1  13r  Sher.  WUI.  I  52', »  46  4.3  49  4747  49 

■  29  09  7.00  1..50  Do  pfd.  I  1.1947  1.3.2  5.0  136  1.16  136 

.1717  .20  Shop*  Save  i  26  u  151,  241.,  2.' 

i  2.46  1.40  .10  Sicks  I  .161a  32  3.9  . 

,  2.46  MO.-  ..10  Do.  5'  T.  I  36t7  :j’ia  4,1  . 

.I7'2  Do.  pfd  1  .5',i  4  90 

I  2.2.1  1.00  -IS  Silknit  18  j;-,  .5,7 

18,19  2.00  ,50  Do.  pid.  .18  ,18  3.6  .10  .10  10 

!  1,1.1  60  .2(1  Silvcrwd.  'A'  ‘  12  ll'e  .5.0  11.57  115.  IP's 

1.13  .60  .30  Do.  B  i  ll',4  11  5.3  II  II  11 

t  3.40  .  Simon  i-  Sons 

I  3.1,17  5.00  1  >5  Do.  pfd,  ,  SO  00 

I  1.53  .55  .15  Simpson.s  I  38I7  3?  1.6  .Ills  3.5  ,3.5 

S.K.D,  .Mfg.  :2.’3  1  10  2.23  1.35  2.2< 

:  3,30  1.00  .851  .Slater  I  324a  26'7  29  29  29 

15.11  2.30  1.10  Sbmm.  pfd.  1  51  49  2.6  51  .50  50 

:  4.57-  2.00  ,60  Southam  ’  82  65  2.5  7847  77  77 

;  3.57  2.50  1.25  So.Can.Pow  80  ,55  4,3 

■  27.17:  7.00I  3  00  Do.  pfd.  I  131  123  3.5  127  127  127 

i  4.97  2  on  87i,j  st3„  Paving  I  .534a  47V7  .3.9  .514  -  5047  .504- 

1  0.68  .60  30  Stan  Radio  I  164-  14  3  7  134:  I5i/a  1347 

I  3.95-  SO  .10  St  Brock- A’  i  92,  724  9S4  3>t  9’4 

'  1.66;  60  .30  Do.  B'  I  12  7’V  12  1044  12 

;  3.39  1. 20  60  Stedman's  I  43i>4  3644  3.0  .192-4  39t«  39i» 

I  .1.79-  1.90’  1.10  Stl.  of  Can.  1  79  70  2.5  7944  75  75 

,10  Steinbgs  A'  I  .1424  ’l-’e  3424  .12  ,13 

I  1,10  1.00  .’5  Stuart  Oil  I  17  1324  3.5  t64j  162.  16.5, 

i  0.74  .10  .10  Sup.  Prop,  16  1024  2.S  te  15a.  IP 

I  8.25  l.JO  .70  Do.  pfd.  I  24  23  6.4  231,,  931,,  931,, 

1.31J  .80  .25  Siiperl.  Ord.  172,  15  .5.1  I6  t.5.2-4  I* 

0.13.1  08  .0?'2  Do.  C  3  73  3,.1.-, 

63.60  ,5.00  2..5fl  Do.  pfd.  100  3616  5  1  . 

I  1.77  I.Ofl  70/  TAMBLYN  1  .1:’  >7  3,5  291,,  991,,  991, 

57.3.1  2  no  i.,in  Do.  pfd.  I  421,7  L’l  . 

1  44  50  .25  Taylor  Pear.  I  10'4  S’-i  2.0  lOk,  17».4  10 

7.41  -.0  .121,2  Do.  pfd,  I  3',a  8’/.  3.1  O'-a  R',a  9',a 

4.15  t  60  00  Texaco  74  lU  2.4  751,2  71.',*  72 

318.24  1.00  2  no  Do.  pfd  1  32-  2  S3  1.3  92  92  92 

0.30  25  .15  ITl.Can.lni  |  T'-a  6’*  74*  742  742 

0.33  TipTopTail.  |  19' a  124a  .13  1»  15 

Tooke  Bros.  I  70  .jo  . 

Do.  pfd  1 00  .50 

4  47-  1.15T  .23  Tor  Elev.  I  5!  37  2.1  4P,a  4944 

2.35-  1.50  .871/a  Tor  Gen  Tr.  I  46i,a  414a  3.7 

1.33.  1.50’  .50  Tor  Iron  I  30  94  8.3  2442  2442  244-2 

1.58:  l.jOr  30  Do  ‘A’  1  32  7342  s.3  ?4  231,2  24 

5.32  5.00  Tor  Mort.  ISO  141  4,0 

3.45  -  2.40  1.20  Trad.Fin'A’  I  44  17  6.0  .39  .184,  39 

3.45-  2.40  1.20  Do  ‘B’  I  4342  37  6.0  .184-4  ,17  .1842 

137.00:  4.50  2.25  DDo  447  I  86' 2  80  5  3  86'-  36  86'  2 

38.13.  2.00  I  . no  Do.  .5  I  43  .10  4044  40  40 

0.020  Trans  Mount  '  134*  I0.'4  Iji*  U'*  14S-4 

1  76  Tr.  Pra  Pipe  |  285-4  22  2.14*  22  12 

1.62’  ..15  .27'a  IINIO.N  ACC.  I  1>'4  9 

.7.31  60  .10  Do.  pfd.  I  1.1  lO'a  .10  12  It-’e  111’ 

n.,50  .32  IP  I'nionGas  j  17.’*  I.IA*  l.s  IP’*  IP's  IP-’. 

0.65  ..50  linit.  Amiis.  I  7'*  713 

10.60  l.,5n  ,.10  Unit.  Cp.  A'  I  20  20  .5..1 

0.91  on.  ,50  Do.  B'  I  2.'  22  .1.1  111,,  >9  >3,, 

1.62  .1.00  I..50  Un.  Fuel  A'  |  .lO'.a  .Vila  3.3  .58'/a  .50  ,584.a 

0.34  1.00  Do. -B’  I  .53  46  . 

0.61  so  20  Un.  Steel  |  13  lO’-e  12  12  12 

VAN  .ALLOY  13.70  2.23  2.40  2.35  2.33 

6.25  3.00  1.50  Viau  I  70  63  .1 

0.30  ,50  .124.4  Viceroy  'A’  j  71,4  6-'4  7.0  . 

1.20  ..30  V.  Gr.  Trust  1  .39  3!  '  3.1  ... 

1.52  1.25  .31  Virg.  Dare  p  |  14=4  14  ,  I 

0.43  WAINWRGH  ,2.50  1.35  |  I  2.10  2.00  2,10 

2.54:  1,05  .  70  Walker  Hir.  !  36=*  33  '  345,  .3415  34ia 

'Vaterman'a  I  *  4  80  .6  51,’  3=* 

OOS-  W'aterous  63-44.60  !  i  5  5-5 

WebbtKna  4.10  3.35  '  3.00  3.80  3.80 

1.76  80  20  Wesfeel  1545  1344  14  134*  13=* 

2  79  1.20  „in  w.  c.  Brew.  14  Vli/,  3.6  393,4  321a  32'a 

'Vest.  Copper  |  11  ai*  94-4  0  914 

19.56  7.00  1.00  W.  Groc.  'A'  |  19  .15  ,5.3  .18  18  .18 

23.94  1.40  .70  On.  pfd,  I  99  97  9  n 

1.76  ,5.5  .,10  We.stons  A  I  141, j  341,4  1.7  4334  43  43 

1.76  ,5,5  ,10  Do  R  I  44  ,14  1.7  14  43  14 

27.34  4. ,50  |,12i  j  Do,  pfd.  (  93' 2  38  5  0  9O1-  901.’  90i  , 

6.00  1,50  Do.  00,,  108  IM  1071a  I06's  1071- 

LSjd  Windsor  Hot!  68  .59. 

,10  Moods  Alex  5,70  l.ll  }  .5s„  917  ,5.',, 

1.70  SO  Wood.*.  .1.  I  .97'.a  95  j  96  76  7r 

4..)0  7.7,5  Do,  pfd.  I  81  7P  ,  , 

3  ,50  1,374a  W00d.5G.pf.  Ip  94  I  .  ■  .  .  .  . 

•1.51X1  ...  Woods  Mfg  I  40  ,'91,1  . 

fl.SSd  AORK.  K.N.  9,00  1.5  I  I  . 

•'•46d-  Do.  pfd  1  30  15 

2.24  l.’O  PO  ZELLERS  I  m.2  .16  .1.0  39  3S’a  .If’-a 

20.24  2.25  1.124j  Do.  pfd.  i  48  43  4.8  17  47  (7 

BANKS 

3.24'  1.70’  ,35  C.  .N.AfL,  I  63=*  ,54  7.3  ,57.'4  ,5714  .574-4 

7.27^  1.60’  1.00’  C.Bk.Comm  63  .54  2.6  63  62'4  62'a 

2.75.  1.30’  70  Imperial  ,  so  S’l*  2.4  73  7447  75 

1.92:  1.65’  40  Montreal  j  60  321*  2.3  58  5744  .374-4 

2.91:  2.20’  1.05  Nova  Scotia  I  77  USh  3.0  76h  78  764a 

1.7a:  1.00-,  40  Prov.  Bank  I  37  .3.1  2.0  ,154*  ,1,5  .13V4 

2.ra;  2.23’  50  Royal  I  854a  75  2.7  334*  84  84 

2.36;  1..10’  80  Tor.-D.  Bk  621-4  .504*  9,9  pna,,  po  po-'* 


1.79:  1.00  .  30  Electrolux  I  2144  14  ,  5.2  204*  19  204* 

0.9«:  .40  .20  En.AHeat.A  !  9  5  3.7  9  84*  9 

.9O1  .90/  Rquttab.Life  |  .54  52'-*'  1.8 

4.78  1.04  ..52  Estab.  pfd,  IS'*  18’*  3.0  .  . 

1.53,  I.aO  .,374a  F.AM.  PLAY.  '  244,  22  6.2  24V*  234*  231* 

1.28  l.no  ,95  Fy.  Farmer  |  19=*  7  5.3  1944  19  19 

5.131  1.40  .15  Fed.  Gr. ‘A  I  51  42',*;  .|  474*  47  474* 

11.44  1.40  ..15  Do.  pfd.  28'*  27  S.U  274*  274*  274* 

0.08.  Fleet  11.50  65  1.20  1.00  1.20 

2.00  .40  Ford  f  ;  68'*  49  :  ..I  68V*  66A*  87A* 

12.70  a.OfI  1.2.5  Uo.  A  I  141  1084*'  3.7  141  13«'/3  141 

12.70;  5.00  1.25  Do.  B’  I  144'.  110  3.7  144'*  144  1444* 

0.13  Foretsn  Pow,  4.00  3.75  (  . 

1.33:  .3,1  .25  Found  Co.  I  17  14'*;  3.3  144a  144*  144* 

2.07,  1.50  .90t  Fraser  Co.  |  .15  28'a  4.8  29  284-  28»* 

4.37:  1.25’  .12'a  Frelman  40  25  4.2  35  35  35 

77.12  .  4.30  1.124a  Do  pfd.  I  97  90  4.3 

Fr  Pete  PI.  I9.0IP  8.60  7..50  7.25  7,35 

2.35.'  1..50  .  75  GATINEAU  I  464a  37=*  3.3  4442  44'*  44'* 

32.11  .1.50  2.75  Do.  54a  108'.a  10,1  5.2  106' a  106  106' 2 

32.11:  5.00  2..50  Do  3  1  103  99  4.9  102  101  102 

..10  .15  Gen  Baker  8’-*  7  ,1.9 

2.62  Gen.  Dev.  37' 2  1542  ’O-'a  19' 2  1942 

.1.71  2.00  I  00  Gen.  Dynam.  63  *  55  ,1.3  .iSla  .174*  37' a 

2.22  :  2,00  .50  Gen.  Motors  .50=*  4,1'-*  4,1  .50=i  48'2  50 

I.S3  Gen.  Prod.'.  |  .16  91 

1.26  40  90  G. Stl. Wares  |  18’«  10-’*  2.2  I8=*  18  18’ 

14.43:  5.00  ’..50  Do.  pfd.  I  92'-*  88  5.6  92's  92  92 

13.92  6.W1.  4  no.  Goodyear  |  196  185  9.1  ISO  190  190 

27.30,  2.00  1.00  Do.  pId.  |  47'*  *2  4.8  44  44  44 

0.10  .50  .i2',2  C.McKay.A’  I  s  pi,-  7  6’,  7 

0.40d  .50  I2'.a  Do.  B’  I  9  p  :,,h 

1.00  ,.50  Grafton  A’  |  17  1,5'*  3.9 

1.72:  1.60  SO  Gl.  L.  Paper  I  42'*  .16  4.2  .19'*  .18'*  .Wa 

1.80.  1.2s  Gt.L. Power  I  .108*  -23  2S',a  28',a  284: 

11.00  1.25  .314*  Do.  pfd.  I  26  22=*  5.0  244-!  24':  24'ci 

O.M:  .  Gf.N.GasUI.  I  6-,i  3'.*  .;  ,5=*  a-'*  a-'* 

0.7.5  .,>0  .12',a  Gt  'V.I  I  A  b'.a  5's'  .16  6  6 

0.7a  aO  .12',v  Do  B  I  .5' a  4' a  4.90  4.90  4.90 

3.05.:  1.00  Gt.  W.  Sadd.  I  94  44  94  9.1'*  94 

Gt.  Wpg.  Gas  12'4  9  '  .  11’*  11  lit* 

0.52  .20  .10  GreeningWir  3.23  4  6.2  44a  44a  44- 

1.27  .60'*  .18=*  Grey.  Line.'  i  13',a  12  13  !2’i  12»* 

1.70-  .774*  ,40  Guaran  Tr  I  28'*  26  3.0  28  28  28 

4.00d  Gurney  j  S'j  34-  ,5':  ,1':  S'a 

17.23d  Do  Pfd.  I  20  134* 

2.99.  1.20  .  30  Gypsum  1  49'*  .18'a  2.5  48  48  48 


.  ABITCAL.  li.nr.  .41  I  ..i  .83  .  85  .  73 

Eli:  1.70  .89  AWtiM  P.  i  40  34'*  4.8  38Va  3m  36 

W.M.  1.13  ..564*  Do.  pid.  I  24  23  4.9  23A*  2344  2344 

1.4»:  .50  ,  274*  Acidit  .Atl  !  12=*  10»*  4.4  114*  lOlt  114* 

4.U;  1.20  .  80  Do.  ’A'  I  22  IS=*  5.8  21  20  N» 

46.82  ;  5.00  1.29  Do.  pfd.  i  59  92V«  9.2, 

1.38  ,45  .30  Agnew  Surp  ,  18  12V«'  .1.3  18  174*  174* 

13.78  .95  .134a  Do  Pfd  |  t0',i  9=*  a.Si 

.Mt*.  DIst.  13.75  2.70  3.10  L9a  3.01 

Alt«.  Gas  I  25',a  21=»  .  234*  244/2  24=* 

2.05;  1.00  .50  Algoma  Steel  !  39  35=*:  2.7  38  36A*  374a 

0.74:  .75  .15',*  Aluminium  :  32'*  264*  2.6  28  2»»i  27=* 

44.78:  1.00  .29  Alum.  1st  I  22  20  I  4.8.  214a  21  21 

16.39:  2.25  .56  Do.  2nd  I  4ala  42=*  5.0  45  44=»  44=* 

2.70;  2.00  1.00  Ang.C.P.iP.  I  46  ,174*  4.7  42',a  42'a  42',i 

25.48;  2.80  1.40  Do.  pfd.  I  33  50  5.31  514*  5I4a  314a 

0.41  .25  10  Ang.  NIW  I  84.  6V*  7  8=«  7 

13.72.  2.25  1.25  Ang.  Tcl.  of.  I  43  40  5.5'  804*  40  40 

2.81:  1.30  .70  Antheslmp.  I  45  .16  42  40  40ia 

17.67,  .  2.37'a  Do.  pfd.  100  96 

0.08;  Arcan  Corp  ;6.00  2.50  .5=»  54*  34- 

1.38;  80  50  Argus  Corp  42  .12  2.8  .16=*  35=*  36** 

9.23-  2.50  1.25  Do,  Ut  48' 3  4a  ;  .5.3  484a  47  *7 

9.23:  2.40  1.20  Do.  2nd  I  9.1  69  1.1.0  80  79'*  80 

2.29:  1.75’  ,10  Asbestos  I  36',.  27  6.2  274:  27  TP  a 

98.96  .60  ..10  Ashdown 'A'  I  114*  It'* 

1.31  .7?  ,16  Do.  B’  !  16',a  13  5.0  16  13»*  16 

2.04;  1.00  ,50  Allas  Steel  I  194  :  24=*  .1.7  27'*  26  264. 

28*  I.lOf  ..»  Auto  Electric  10  I8-’-*  3.6  .10  274,  29V. 

114.14  .50  .124a  Do.  pfd. 

I.6lr  .60  Auto  Fabric  a'a  64*  , 

0.29-*  .  Do.  -B’  i3.a0  2,29  ;  ,  1  3.40  ,1.40  .1.40 


2.30-  1,00  HAHN  BRAS.  I  20.1*  1.5  1,9  17  17  17 

4.63;  .80  .224:  Do. 'A'  I  18  1.5  .5.0 

2.12:  .90  .  22'*  Hamil.  Cott.  I  20  15  5.3 

1.28;  .55  ..55  HardingCarp  '  14',a  8'*  144?  12' a  I3'a 

4.94d,  1.00  Hayes  Steel  j  .10  21  26'.  's  ?6’. 

0.74  .30  Hendershol  i  •’’*  *  1  j 

22.44  6.00  l.i#  Do  Pfd  I  78  P5  .|  66  66  66 

.60  Hi-Tow. Drill.  9  pi, 

.1.68  1.80  .90  Hindc&Daii.  I  6li,a  47  ,1.2  58  56  57'* 

0.29d  ,25  .!2'a  Home  O. 'A’  I  ’1  174-  .  18',*  I7i,a  1* 

n.;'Cd;  Do.  ‘B’  |  2n.'4  16.’*  17',:  17  1742 

:!.36  .10  ,;,5  Horner  A'  I  .25  18  2.0  25  25  25 

.1.66  l.35>  .60  How.  Smith  I  46'*  39'.2  .1.6  42  414a  4142 

41.81  2.00  1.00  Do,  pfd.  I  42=*  40  4.9  42  42  42 

I..i0  7a  Huh  Fell  A'  I  22  20  . 

2.68;  3.00  .75  Hudson  Bay  |  63=4  544*'  5.4  .55',:  .55  55 

2.72,  1.60  .85  Huron&Erie  |  55  49  3.0  .54'*  54  .541* 


4,13,  1  40  .37'a  IMP.FLO  G  I  3a'/2  314*  4.1 

1.23  .  30  .12',2  Imp.Inv  'A'  12=»  10  KV  a  1"  lOV 

8.90  34  .35  Do  pfd  23  20'*  22V,  22’.,  22' 

2.00  1. 00  Imp,  Life  91  774*  2.6  80  79  80 

1.61,  1.20  imp.  Oil  .  46':  41>*  2.8  42  41'*  42 

1.05,  67':  30  Imp.  Toh.  141*  124*  4.9  U  13=*  13’ 

22.15,  1.50  .1D>  Do.  pfd  7',  a'-j  6  ,5’*  5' 

:l.a9  1.10  .40  Ind  Accept  .19-,  .16  .1.7  ,174.,.  .16  .164 

11.85  2.75  .  68=*  Do.  2,75  1  53' j  404*  524:  .52'*  .52' 

11.83  4. ,50  1.12'/:.  Do.  pfd.  j  93  871*  .  89  89  89 

11.83  2.25  .56'*  Do  2',*  j  47  1.14-  |  1.1'.,  4.1',-  4.1'- 

Ingcr.  Belt.  [  5=*  .5"* 

2.14  ..50  .25  Inger.soU  '  A"  |  74*  7.1 

0.29  Inglis  7'*4.!)0  ]  6',.  6',  P', 

1.46  Ini.  Com.  pi.  |  21',*  174:  '  20',*  20  20'. 

n.nSd  Inid.  Nal  G.  |  7'*  .5=*  |  8',j  6',*  6',i 

0.22  1.00  .,i0  Do.  pfd,  I  16',  15  16  la'*  LI'/ 

2.10  .70  .40  Int.  Bronze  !  ->0  12  ,1,7  20  19  20 

3.60,  1.30  75  Do.  pfd.  23  2.1  6.4  24'.*  24'-*  244. 

61.33  J.OO  2.00  Int.  Mill.  pf.  I  70  66 

2.71.  2.60  .65  Inter.  Nickel  91=*  83  2.9  90  88' a  894: 

0.63;  Inlet'.  Paint  ( 

2.26;  1.20  .60  Do  Pfd  23' a  214*15.3!  214*  21'.*  21'/: 

3.00  .  75  Inter.  Paper  I  121', -i  110  ,  2.7,  115  lias/*  113 

1.17;  1.40  .30  Inter,  Pete  /  |  43'*  35',5|  3.7  36'*  35'/*  3641 

1.49  l.lOr  .25  Inter.  Util.  |  32  27'/al  3.5  31'*  314i  3\'n 

2.31;  1.80’  .95  Inter.  Pine  1  53'*  48'*!  534*  SW  olV 

0.86.  70  .17'/*  Inter. Bldg.C.  I  12=,*  9'*  6.1  12  11  II 

2.55  1.20  I.nv.  Found.  |  46  4042  4042  40Va  40': 

12.18  3.00  1.50  Do  pfd  !  .58,  ,53  5.5 

1.10  .  50  .  25  Inv  Syndic.  (  .16  26',- 

1  tor  .50  .25  Do  A’  I  14=*  21V,  33',  .12'.*  .12'.i 

frop.  Gl.  pf.  I  16  I3I2  .  I  16  1.54*  16 

0,59  ,50  3.5  .lAM.AC.  P  S.  I  231*  20  I  .  .|  24'*  '4  24 

7.00  3..5n  Do.  pfd  103  10.1 

2.48  1.00  .50  .lohns  Man.  |  .54  54 

1,42  1.00  .60  .lour.  Pub  1  17  16  6.2 

•>5  ,06'*  K.  DOUG.  A  I  11',*  8',,  10'*  10'*  10'; 

O,’-*;  Kelvinalor  j  12’*  8’*  in  in  in 

1.77:  1.20  .80  LABATTS  |  .10  274,  4.3  ’’OH  29'-a  29',i 

Lafarge  Cem  I  11'/a  8'*  .  10  94*  10 

37.04  7.00  1.75  L.  Wds.  Pfd.  1  125  120  5.8  120''*  120V<  1204* 

2.46  .60  ,35  Lambert  A’  i  14',  a  HBa  6.0  14',*  13',:!  14 

2.46  SO  .35  Do.  B’  I  23A*  13A*  13=*  13= »  t3’-i 

1.39;  1.25'  .,’0/  Laura  Secord  ;  284*  24'*  4.6  26  26  26 

1.63  60  30  Laur.Acc.'A'  j  16  12',*  5.0 

1. 00  1.00  Law.  Jones' .A'  1  27.’*  '9=*  ..|  . 

1,00  1.00  Do  B'  I  25  -5  : 

1.25  60  30  Lewis  i  11  10'*  I  . 

.411  in  LoblawtP  A'  !  401,4  34  .1  .16=,  .144-  .M'a 

40  10  Do. -B”  I  42  .144*  ..!  .IB-I*  .14'*  ,14'* 

2.40  60  Do.  pfd.  I  43  4444  .  |  48  47  47 

.40  Lob.Gr.-B’Pi  1  31  294*  .1  31  .10  .11 

13.37  l.aO  .37'/a  Do.  Isl  .10=4  28=*  5.1  304*  30  30 

8.20  2.034a  .54  Do.  2nd  l'  ,53  .55  3.7 

2.00  ,50  1-ob.  Inc  1  167  138  156'*  155  156'* 

0.31;  30  Ldn.  C.  Inv  111  9  10=*  10=*  10=i 

2.03;  1.00  .50  L.St.Law.Pw.  :  .18  27:* 

2.93,  1. 00  .  50  Lowney  j  33  28  3.3  25'*  28  29 


MacKlNN. 
Do.  pfd. 
MacLarenP. 
MacMiUan  A' 
Do.  B- 
Magnesium 
Mailman 
Do.  pfd 
Man.Sug.  of. 
M,  L.  Card. 
M.  L.  MiU. 
Do.  pfd. 
Mas.  Ferg. 
Do.  pfd. 
Maxwell 
McCabeG.'A’ 
Do.  B’ 
Mclehers 
Do.  Pfd. 
Mercury  Ch 
Mers.  P.  pf. 
Mex.  Light 
Do.  Pfd. 
Mid-Pac.  Gr. 
Mid-W  Ind. 
Milton  Brick 
Minn.  A  Ont, 

Mitchel!  J.S. 
MitchellR.A. 
Do.  'B’ 
Mod.Cont  .A' 
Molson’s  ‘A’ 
Do  E 
Do.  pfd 
Mon.  Knit. 
Do.  pid. 

Alont.  Loco. 
Mont  Being. 
Mont.  Trust 
Moore  Corp. 
.Morgan,  H. 
Do.  pfd 
Mt.Hyl.Rice 


UNLISTED  SECURITIES 


11.600  Pl_ 

13.600  Roche 
388.950  Fock"  !n 

10.100  Rowan  Cons 
2,000  R.vanor 
3,552  San  Ant 
.1.150  Satellite 
550  Sheep  Cr 
47,005  Sherritt 
6.15  Sigma 

5.. 5-in.Sil  Milier 
6,000  Sil  Stand 
11 .675  Siscoe 
18.2.14  S'oran  VR 

.1. 4.1,1  Stdrnna 
38.340  .Stan'etgh 
[  7.710  Do  'vlf* 

I  liwITO  StanrcL 
:  t6.7on‘Starra»t 
'  16.02!  H 

4.1. >n  St'irge«r 
in. .“soft  S'ld  Coti» 

Su.Mlvan 

vS.ftoO  Surbur-f 
12  M>o  Surf  Iplei 
l.s.’ftft  vSyH'apiip 
.’i.a.Vi  Ta'i»'Cc»»5i* 

1. vVIft  Do  \f 
21,406  Teck  H 
1R.270  Tomai: 

I2.RO0  Thom  L 

6.100  Tia«-a 
34,475  Tombill 

tisSOO  TorbH 
7,550  Tow^s 
.5,950  Trans  Ca" 
2.000  Tran?  Pf? 

2.100  Triba,? 

4.700  Tnn  Chib 
ft.ftR7  Ult-Shaw 

21,016  U  Mmipc 
1,^,350  1 '  >  .?bo5!o? 
0,600  Vn  Kfoo 
12  07-^  T'n  Yftrf 
27.700'Tirr  Can 
6,020  Vandoo 
6.030:VFnturFii 
5.2,93-5  V^.oiam 
.3.124  Waii^  Am 

11.600  WFFdon 
1 .000  Wornof 

13.700  \V  MaUr 
20*100  Willrov 
2,000  Dn  wt5 
?3..50ft‘WiUSFy 
4.600  Winch 
1.572  Windfall 
15.066  Wr  Harg 
417.150  Ya!r  Lead 
2.000  Yan  Fan 
6,000  Yollorex 
17.510  Rear 
58.070  Young  HG 
.3.750  Yuken*' 

29..3.50  Zenmar 
2.625  Zulapa 
2.827  Bu!nln 
175  Coa.st  Cop 

2,  POO  Pend  Or^ 
2.300  Yukon  Con 


VANCOUVER  STOCK  EXCHANGE 


Ibupptied  bf  .las.  Richardtop  A  Sons) 


iCIosing  quofationss  May  19.  19591 


LISTED  STOCKS 

oils. 

iBasen  .7,5  79 

!C  Collieries  6.50  7  00 

j  Inland  Nat  G  s.on  f,.30 
;  Mid-W  Ind  Gas  .25  26 

Peace  Riv  Pet  .68  ,69 

Vantor  Oils  .94  95 

Mine*: 

■Amer  .Stand  .07  09 

,  Beav  Lodge  U  17 
I  Beth  Copper  1.90  1,9] 

Canam  Copper  .22  24 


Industrials. 

I  Eld  Asked 

Alta  Dist  Ltd  2.90  .1.10 

Do  VT  2.40  2..50 

BC  Teiephon  46,50  46.75 
BC  Turf  1.05 
-Capital  EsI  12.25  12. .50 
Int  Brew  ‘B'  4.35  4.70 

Neon  Prod  16.00 
,  Pac.  Coast  T  55.00  65.00 
Wtmin  P  B’  34.,50  ,15.00 
Sun  Pub  A'  14.00  14.25 


Canusa  Mines 
Giant  Ma.'col 
Nor  West  Vent 
Pacific  Nickel 
•Nat  Bxplor 
Ouatsino 
Silhak  Prem 
Sunshine  Lrd 
Taylor  Bridge 
Trojan  Cons 
Vananda 
West  Explor 


1.56  .  80  .20  NAT.  DRUG  I  18',i  14=*  4.8  174*  16’,  17 

3.61;  .,)0  .15  Do.  pfd.  I  174*  144*  4.0  17  164-  17 

1.69  60  ..10  Nat  Groc  2044  20  3.0  . 

5.13  1.50  75  Do  Pfd  27-''  261*  6.0  27A*  27=*  27=* 

0.36.  32  .16  Nat. Hose  B’  I  5'*  44*  6.0  5  4=«  3 

,2.67  1.60  \al.Sll  tar  j  i:i  16  .18  164:  17 

1.92  1.65’  .30  Nat.  Trust  I  54  48  53'*  .53'*  .53'* 

4.16  1  80  .43  Nfid.  Light  1  51' a  46A*  3.3  48  48  48 

0.60  .30  .30  Neon  Prods.  I  16=,  11=*  4.0  16=*  16  16=* 

.75  .45’  Niag.Wire'A’  I  15'*  14  3.3 

.75  .  45'  Do.  B’  1  134*  13  3.2 

18.68  4,00  2.00  N.W.  Util  pf.  I  79  75  3.2  . 

2.10.  2.00  .50  Noranda  I  38  .50  3.3  51  ,504*  .50=* 

2.10,  North  Star  I  15=*  12  13’*  15  15', 

20.19.  3..50  1.3V/2  Do.  pfd.  1  44  42  5.7  44  44  44 

•2.16:  1  60  80  N.Q.Pow.'C’  I  28  25  S.I  264:  36'*  26'* 

13.67  2.75  .68  Do  ptd  I  .50  48  3,6  . 

.82',*  ,.10  flCEAN  CE.M  18  14'*  17',  17  17 

1.32  1.50  .  55t  Ogilvio  I  45  10  44''«  44  44 

76.82  6.00  1.75  Ite.  old  I  145  1,12  3.2  140  140  140 

1.75  1.15  -  70'  Onl.  Loan  j  29  234*  4.3  274*  274*  274* 
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«d  December  31  sf.  1957,  of  $711.- 
1235.  equal  to  13  cenU  a  share ' 
on  slock. 

Balance  .sheet  sHows  net  work¬ 
ing  capital  as  at  end  of  1958 


THE  FINANHAL  TIMES.  MAY  22.  1959 


amounting  to  $1..590.894.  exclusive 
of  shares 


other  companies 

! I  carried  at  $2,544,964  and  having 
la  quoted  market  value  of  $2.-| 
1820.307, 

Ore  Reserves  at  January  1,1 
1 1959,  totalled  389.669  tons  grading  j 
'''|0.4.52  ounce  gold  per  ton.  At  end 
I  of  1957,  grade  was  0.39  ounce  for 
41517.082  tons. 

Current  development  work  onl 
.'  the  new  lower  levels  from  7.200 
.feet  to  8,100  feet,  F.  Buckle,' 
^general  manager,  states,  is  ex- 


Quebec  Power  Company 
NOTICE  OF  MEETING  OF  BONDHOLDERS 


MCDOUGALL&  CHRISTMAS 


Eifoblithed  1902 


report,  Robert  G. 
president,  .states 
>  is  in  excellent 


MEM8ERS; 

Montreal  Stock  Icchortgo 
CoHoilian  Stock  txckartgo 

fho  Invoftment  Dooltn'  Attociotfon 
of  Canada 


tr  hereby  given  that  s  meeting  of  the  holders  of  the 

Fi«t  Mort.gage  and  Collateral  Trust.  Sinking  Fund  Ronds  (here- 
m^tcollectively  referred  to  as  “the  Bonds”)  of  QUEBEC 
TOWER  COMPANY  (hereinafter  called  “the  Company”)  of  all 
S^es  issued  and  outstanding  under  and  secured  by  the  Trust 
ly^d  of  Hypothec.  Mortgage  and  Pledge  executed  by  the 
Company  in  favour  of  National  Trust  Compan.v,  Limited  as 
Trustee  (hereinafter  called  “the  Truafee”)  on  December  24. 
1^28  and  Deeds  .Supplemental  thereto  (which  Trust  Deed  and 
Deeds  Supplemental  thereto  are  hereinafter  eollectively  referred 
to  as  “the  Trust  Deed”)  has  been  convened  bv  the  Compan.v 
and  will  be  held  on  the  10th  Floor,  6(X)  Dorchester  Street  West, 
Montreal  2,  Canada,  on  Monday,  the  2fhh  dav  of  .lime,  1969,  at 
the  hour  of  ]n.,‘)0  a.m.  F)astern  Daylight  Saving  'I’ime,  for  the 
purpose  of  considering  and,  if  deemed  advisable,  of  passing 
(subject  to  such  amendments,  modifications,  changes,  amplifi¬ 
cations.  additions  or  omissions  as  mav  he  made  at  such  meeting 
uiay  be  agreed  to  by  the  Company)  Exiraordinary  Reso- 
lufiiffs  (as  defined  in  the  1'rust  Deed)  for  the  following  purposes, 
namely: 

A.  'I o  ratify,  confirm  and  approve  the  action  taken  hv  the 
T  nistee  on  February  27,  1959,  notwithstanding  anything  to  the 
contrary  contained  in  the  Trust  Deed,  in  releasing  from  the  lien 
of  the  Trust  Deed  and  consenting  to  the  sale  by  the  Compan.v  of 
all  the  issued  shares  of  capital  stock  of  Qiiebec-.Autobus,  Ltee 
(except  Directors  qualifying  shares)  and  in  receiving  from  the 
Company  the  proceeds  of  such  sale  hieing  the  sum  of  81,7.52,1.50 
in  cash  and  holding  the  said  cash  on  depo.sit  to  await  such 
disposition  thereof  as  may  be  determined  upon  at  the  said 
meeting  of  BondhoUlers. 

B.  To  sanction  the  following  changes  and  alterations  of  the 
provisions  of  the  Trust  Deed  and  modifications  and  compromi.ses 
of  the  rights  of  the  Bondholders  again.st  the  (Vunpany  and 
against  its  property,  namely: 

1.  To  insert  provisions  to  the  effect  that  the  sum  of 
$1,7.52,1.50  m  cash  representing  the  proceeds  of  sale  of  the 
shares  of  capital  stock  of  Quebec-.Aiitohiis,  Lt>e  referred  to  in 
paragraph  A  hereinabove  shall  be  held  by  the  Trustee  as 
^rt  of  the  specifically  mortg^ed  premi.ses  umler  the  Trust 
Deed  and  may  fiom  time  to  time,  at  the  option  of  the  Com¬ 
pany,  be  paid  over  by  the  Tru.stee  to  the  Company  upon  the 
basis  of  the  acquisition  or  construction  by  the  Compan.v  of 
propert.v  of  the  nature  of  Property  .Additions  (as  defined  in 
the.  Trust  Deed)  constructed  or  acquired  by  the  Company 
subsequent  to  .laniiary  I,  1959. 

2.  To-amend  Section  I  of  the  'rru.st  Deed  by — 

fa)  amending  the  definition  of  Net  Fjirnings  of  the 
C ompany  contained  in  subsection  (j)  to  provide  that  such 
Net  Framings  shall  lie  calculated  after  deduction  of  de¬ 
preciation  (not  less  than  depreciation  calculated  on  a 
straight  line  basis  over  the  estimated  useful  life  of  the 
property  involved)  but  before  accrued  sinking  fund 
r barges; 

lb)  amending  the  definition  of  Propert.v  Additions 
contained  in  subsection  (k)  by  deleting  therefrom  the 
words  “tracks,  rolling  .stock". 

3.  To  amend  .Section  2  of  the  'I'riist  Deed  by  deleting 
therefrom  the  requirement  that  the  laat  permissible  maturity 
date  for  an.v  Series  of  Bonds  shall  be  .lanuary  2,  1989. 

4.  To  cancel  Section  >3  of  the.  Trust  Deed  and  related  pro¬ 
visions,  which  provide  for  the  issue  of  all  or  any  part  of  the 
Bonds  of  any  .Series  in  the  form  of  registered  debenture,  stock 
pa.vable  in  sterling  in  fireat  Britain  at  the  fixed  rate  of 
exchange  of  £1  sterling  for  $4,8ti’.l  currency  of  the  Dominion 
of  Canada. 

,5.  To  amend  Section  4  of  the  Trust  Deed  in  such  manner 
ss  to  permit  that  the  countersignature  of  the  .Secretary  or  an 
Assistant  Secretary  of  the  Company  on  any  of  the  Bonds  may 
be  engraved  or  lithographed  or  printed. 

6.  'I'o  amend  Sections  1.5  and  102  of  the  'I'riist  Deed  to 
provide  that  the  piiblii-ations  in  a  dailv  newspaper  in  Ismdon, 
Fingland,  which  those  sections  require,  need  not,  he  made 
iinle.ss  Bonds  are  outstanding  payable  in  sterling. 

7.  'I'o  amend  .'Action  21  of  the  Trust  Deed  by  deleting 
therefrom'  the  limitation  upon  the  aggregate  principal 
amount  of  all  Bonds  permitted  to  be  out.standing  under  the 
Trust  Deed  at  anv  one  time  to  $1 00,1X10, (KX),  and  to  siib- 
.stitiite  therefor  provisions  permitting  of  the  is.siie  of  Bonds 
under  the  Tni.st  Deed  without  limitation  as  to  principal 
amount,  subject  only  to  the  restrictions  as  to  Property  .Addi¬ 
tions  and  Net  F'jirnings  of  the  ('ompany  (as  respect ivelv 
defined  in  the  'I'rust  Deed)  and  the  other  relevant  restrictions 
therein  contained,  and  to  compliance  by  the  Company  (where 
applicable)  with  the  covenant  referred  to  in  paragraph  12 
hereinbelow. 

8.  'I'o  cancel  all  the  provisions  of  the  Trust  Deed  relating 
to  Subsidiary  Companies.  .Subsidiary  Property  .Additions, 
Pledged  Securities  and  .Additional  .Securities  as  defined  in 
subsections  (1),  im),  (n)  and  (o)  respectivel.v  of  .Section  1, 
including,  inter  alia,  the  .said  .subsections  (1),  (m),  (n)  and  (o) 
of  Section  I,  all  those  provisions  of  .Sections  '2.5  to  34  inclusive 
which  permit  of  or  relate  to  the  is.sue,  of  Bonds  upon  the 
basis  of  Subsidiary  Property  .Additions  and  .Additional 
Securities,  those  parts  of  .Section  ;(8  which  require  Pledged 
.Securities  to  constitute  a  part  of  the  specifically  mortgaged 
premises.  Sections  4.3  to  .56  inclusive  relating  to  the  control 
and  management  of  Pledged  Securities,  those  parts  of 
lections  78.  81  to  85.  89  and  91  which  embodv  covenants 
with  respect  to  .Siib.sidiary  Companies,  Sections  86  to  88 
inclusive,  tho.'C  parts  of  Sections  94  and  95  relating  to  the 
release,  and  substitution  of  .Subsidiary  Property  .Additions 
and  .Additional  Securities,  and  those  parts  of  .'Section  ItX) 
which  permit  the  application  of  moneys  received  by  the 
Trustee  to  the  acquisition  or  construction  of  .Subsidiary 
Property  .Additions  or  the  purchase  of  .Additional  .Securities. 

9.  To  alter  the  general  designation  of  Ronds  of  all  Series 
hereafter  to  f>e  i.ssued  and  outstanding  under  the  Trust  Deed 
from  that  of  “First  .Mortgage  and  Collateral  Trust  .8inking 
Fund  Bonds'’  to  that  of  "F'irst  Mortgage  .''inking  Fund 
Bonds”. 

10.  'I'o  amend  those  parts  of  the  Trust  Deed  which  aii- 
thorir.e  the  issue  of  Bonds  on  the  basis  of  Property  Additions 
acquired  or  con.striicted  by  the  Compan.v  by — 

(a)  reducing  the  principal  amount  of  Bonds  which 

.Section  ;I2  authorises  to  he  issued  on  the  basis  of  Property 
.Additions  from  75^r  to  of  the  co.st  or  the  then 

fair  value  to  the  Company  of  such  Property  Additions, 
whichever  is  less; 

(b)  amending  the  provi.sion  of  Section  ‘28  which  now 
requires  that  where  Bonds  arc  to  be  certified  and  delivered 
on  the  basis  of  Property  .Additions  consisting  of  properties 
acquired  by  the  Company  under  lease  or  of  works  con¬ 
structed  on  premises  held  by  the  Company  under  les'C, 
.such  lea.ses  must  terminate  not  earlier  than  .lanuary  1, 
1990,  and  substituting  therefor  a  provision  that  such 
leases  must  terminate  not  earlier  than  one  year  after  the 
maturity  date  of  the  Bonds  to  be  certifieil  and  delivered 
on  tJie  basis  of  such  leases  or  works;  and  similarly  amend¬ 
ing  the  provisions  of  Section  .3.3  (VIII)  fg)  with  reference 
to  the  Opinion  of  Coiin.sel  required  in  such  cases. 

11.  To  amend  the  mortgage  clause  of  the  I'rust  Deed, 
being  .Section  .38  thereof  by — 

fa)  changing  the  fir.st  paragraph  of  the  .said  .Section 
to  provide  that  the  first,  fixed  and  specific  hypothec, 
mortgage,  pledge  and  charge  and  the  ce.ssion  and  transfer 
constituted  bv  the  said  first  paragraph,  which  is  now  only 
required  to  exiend  to  real  and  immoveable  properties  and 
rights  of  the  (ompanv  made  the  basis  of  the  issue  of 
Ronds  under  the  said  Trii.st  Deed  or  the  withdrawal  of 
cash  held  by  the  Trustee  or  the  release  of  property  from 
the  lien  of  the  Trust  Deed,  shall  henceforth  extend  to  all 
the  pre.sent  real  and  immoveable  properties  and  rights 
and  all  future  real  and  immoveable  projrerties  and  right.s 
of  the  Company; 

(b)  cancelling  the  proviso  now  appearing  at  the  end 
of  the  second  paragraph  of  the  said  Section  which  permits 
the  Company,  notwithstanding  the  Boating  charge 
created  by  such  paragraph,  to  pledge  all  or  any  part  of 
the  shares  and  securities  of  other  companies  owned  by  it 
and  not  forming  or  required  to  form  part  of  the  specifically 
mortgaged  premises  under  the  Trust  Deed,  as  security 
for  the  issue  of  ot  her  funded  indebtedness  by  the  C ompany. 

12.  To  insert  a  provision  that  the  total  aggregate  principal 
amount  of  Bonds  outstanding  at  any  one  time  shall  not  exceed 
the  principal  sum  constituting  at  that  time  the  first,  fixed 
and  specific  charge  and  the  Boating  charge  contained  in  the 
mortgage  clau.se.  and  a  covenant  by  the  Company  that  if  it 
shall  at  any  time  desire  to  create  and  issue  Bonds  in  excess 
of  such  limitation  it  will,  as  a  condition  precedent  thereto, 
execute  in  favour  of  the  Trustee  a  supplemental  deed  or 
deeds  increasing  the  amounta  of  the  specific  charge  and  of  the 
floating  charge  by  a  principal  amount  at  least,  equal  to  such 
excess  with  interest  at  7%  per  annum  and  a  further  amount 
equal  to  at  least  5%  of  such  excess. 

iT  To  amend  the  sinking  fund  provisions  of  the  Frust 
Deed  by — 


520  Si.  Froncois-Xavier  Street 

Montreal  VI,  S-3261 


Centrol  2-7331 


Rix  Athabasca 
Seeks  New  Ore 


■si.stant.  In  1948  he  became  a  re- 
gi.stered  patent  attorney  in  Can¬ 
ada  and  a  patent  agent  in  the 
[United  States  while  employed  byi 
[Canadian  Industries  Limited.' 


Toronto:  —  Rix-Athaba.sca  Ura¬ 
nium  .Mines  Ltd.,  I).  R.  Perry, 
president,  stales  is  actively  look¬ 
ing  tor  new  ore  with  an  extensive 
exploration  program  in  progress 
on  both  the  original  prope.'ty  and 
on  adjoining  claim.s  recently  ac¬ 
quired  from  Pardee  Mines. 

A  po.ssible  depletion  of  the  re¬ 
serves  of  company's  Smilly 
iworkings  some  lime  this  summer 
'is  in  .sight  and  company  is  look- 
jini?  for  a  replacement  of  ore 
[suitable  for  treatment  in  the 
Lorado  cu.slom  mill. 

The  program  includes  further 


reaves 


Electro-Mognetic  surveying  crews  and  line  cutting 
crews  have  new  bean  despatched  te  the  Campany's 
three  mining  properties. 

I 

All  three  properties  ore  to  be  E.M.  surveyed  and 
Diomoi  I  Drilled  this  present  seoson. 

The  Company  holds  an  undivided  50%  interest  in 
each  of  the  three  properties  which  are  of  3,000, 
2,400  and  2,200  acres  respectively,  two  of  which 
ore  located  in  the  Mottogami  area,  and  one  in  the 
Martin  Township  Abitibi  area. 

The  Compony  continues  to  be  on  the  look  out  for 
the  ocquisitiivi  of  oddBionol  bose  metal  ond  or 
gold  properties  ond  claim  groups  of  merit. 


cao  IM  identifi  these  7  nm  luftruisa 
destinatioiis? 


Theae  tajr*  carry  official  abbreviations  for  seven  great 
cities  Lufthansa  will  serve  starting  in  April  and 
If  you  can  name  five  or  more  your  travel  'flI.Q.”  is  ex¬ 
cellent.  And  i{  Lufthansa  is  in  your  travel  plans,  we 
unequivocally  raise  your  rating  to  “superior!” 
ANSWRRS;  M AN-Manche«ter.  8T0- Stockholm.  GVA-Geneva, 
NCE-Nie*.  MIL-Miian,  BCN-Barcelona,  ATR-Athena. 

see  your  travel  agent  or 


LUFTHANSA 


North  Mattagami  Mines  Limited 


1 OSO  University  St,,  Montreal  -  UNiversity  I  4747 


WHAT 
CAN  I  DO 
FOR  YOU? 


Your  bank  manager  is  ea.sv  to  meet 
— and  a  good  man  to  talk  things 
over  with.  Not  just  hecatise  he  knows 
a  lot  about  hanking,  but  because  be 
can  be  counted  on  to  apply  that 
knowledge  and  experience  to  your 
particular  need. 

To  him,  hanking  is  more  than  dollars 
and  cents,  more  than  figures  in  a 
ledger.  To  him,  banking  is  the 
opportunity  to  work  with  people  — 
through  bank  services  to  help  with 
ynwr  problems,  wwr  hopes  and  plans. 

'That  is  what  he  has  been  trained  to 
do.  That  is  what  he  like.s  to  rfo. 
You’ll  hrid  he’s  a  good  man  to  know. 


THE  CH.ARTRREI)  R.ANKS 
SERVING 

Y(JUR  CO.MM UNITY 


10  _ TW 

B“A  Appeintm0nt 


THE  FINAIVriAl,  TTMEvS.  MAY  W. 


OIL  COMPANY  ENLARGES  BOARD  OF  DIREGORS 


tA.S.S.M7,  to  24  coot.*  a 

share. 

I  Production  x'ahie  for  last  year, 
I  less  marketing  charges,  was  at 
t  a  record  figure  of  $2,980,599, 
'  slightly  higher  than  1957  produc- 
ilion  of  $2,920,895.  Production  for 
'lyear  under  rev.iejv  was  from 
'milling  ol  102.6.59  lon.s  of  ore, 
which  compared  with  I6.'1793  Ions 
milled  during  1957. 

I  Ore  reserves  as  at  UecemtK'r 
31.st  last  year,  estimated  at  565.- 
9.56  tons  which  compares  with 
'  1957  year-end  figure  of  497.714 
'tons.  .Average  grade  is  0,54 
I'uunce.s  per  ton.  against  0..53 
I  ounces. 

I  Kepori  stales  that  a  change 
in  accounting  priK-edure.  in  19.57, 

I  was  carried  through  19.58  and 
all  development  costs,  including 
shaft  sinking,  were  charged 
against  operations.  “Charges  of 
this  nature  which  in  prior  years 
would  have  been  deferred.”  re¬ 
port  points  out.  “totalled  $178,925 
<ei|ui>'alenl  to  $I.I0  per  Ion  milltKl 
or  6' a  cents  per  share*  with  net 
profits  being  reduced  by  that 
amount.” 


DR.  THEOOORC  A.  LINK 


JOHN  A.  DOWNINC 


BERNARD  WIDOLETON 


DONALD  Y.  COOKE 


Ffv*  dHCCloH  wtf«  elacud  l«  Ik*  Bo«(d  ol  Nofdi  Sim  ON  LimNcd  *4  Nm  brnriI  ol  Ike  CoRipMty  ketd  in  Winnipeg  on  April  30tk.  Tk«y  w*; 

Dr.  Tkeodorc  A.  Link,  B.Sc.,  Ph.D.,  P.En^.,  Viclorin,  B.C.;  Jokn  A.  Downing,  B.Sc.,  P.Enf.,  Ctlfsty;  L.  N.  Wen,  Toronto;  Bernard  Middleton,  Cel- 
fufi  end  Ooneld  Y.  Cooke,  B.A.,  P.Enf.,  Celyery.  Tkoee  re-elected  ai  direclort  aee;  Fred  C.  Menniny,  LL.D.,  HelNei;  A.  Havelock,  B.A.,  C.A., 
NPinnipef;  W.  R.  Mecertknr,  Wirmipey,-  NP.  E.  Meikle,  Winnipeg;  and  R.  O.  BeM,  Sidney,  B.C. 


G.  W,  GARTON  lequnalenl  to  $l.l(l  per  Ion  millt*d  _ 

'ri— D.  i.  u  A  uf  *>'j  cents  per  share*  with  net 

mny  LimiS  harinruncl^^^^^^^^^^  .I***'"*'  1  st  Quartcr  Gaiii 

Appointment  of  G.  W.  Gartun  as  .-i  •  I 

Aasiatnnt  General  Manager,  .  P'''s*deiil.  slates  CU»y^.  fUgmirsk 

Marketing,  with  headqoarlera  in  ***  dil’eclor  s  reporl  that  company  * 

Trvronto.  at  the  end  ol  19.58  held  71)0.1*00  — 

Mr.  Garton,  formerly  Manager  shares  ol  Taorcanis  Mines  l.im-  .Net  earnings 


'•d  primarily  to  combat  unem-' plant  and  it  is  not  sufficient  for 
ployment,  and  not  used  simply  to  a  government  merely  to  express 
.satisfy  the  most  vociferous  confidence  in  the  future,  or  te 
riemand.s;  also  that  emergency  say  that  there  Is  nothing  tn 
.spending  and  lax  reliefs  are  of  worry  about  A  go\’ernment  must 
|siich  a  nature  that  they  can  be  inspire  confidence  hy  deeds,  as 
reserved  as  business  conditions  well  as  by  words 
improve.  I  know  that  advice  is  the 

■  cheapest  of  commodities.  I  used 

I  to  get  a  lot  of  it  when  I  was  in 
.Af  the  present  time,  the  fact  office.  Nevertheless.  I  do  pre- 
is  that  many  people  do  fear  in-  sumc  to  make  two  suggestions 
, nation  and  are  not  satisfied  that  that  would  be  helpful  in  reitiov- 
[the  situation  is  under  control,  j^g  some  of  the  fears  aboiil  infla- 
Ihis  fear,  as  .Mr.  Fleming  says,  ^^e  now  so  widespread, 

may  be  exaggerated,  but  it  is  They  are  neither  new  nor  radical, 
'undoubtedly  present.  It  therefore  xhe  first  is  that  the  govern- 
seems  to  me  that  the  federal  au-  iy,pol  must  give  the  clearest  pos- 
thoiities  must  take  very  special  sihle  indication  that  its  budgetary 

mea.sure.s  to  demonstrate  that  the  deficits  are  temporary  and  will 

protection  of  the  value  of  the  turned  into  balance  or  info 
currency  remains  as  a  prime  and  s^,rp|„s  when  the  slack  in  the 
major  objective  of  government,  pcnnomv  is  taken  up,  and  com- 
Nolhing  IS  more  important  to  the  pp^j^g  demands  threaten  to  push 
future  of  the  country,  its  pros-  prices, 
perity  and  the  maintenance  of  a  ,  .  .u  .  .u  - 


MSE  Seat  Sells 
lAt  4-Yeor  Low 


level  of  employment. 

Obtainable  on  British  equities. |Germany,  the  outlook  looks  quite'  It  makes  me  impatient  when  it 
has  developed  into  a  factor  ofjhopeful.  iis  objected  that  to  give  first 


I  some  importance.  This  is  a  wel-i 


Arrangements  have  been  made  come  .step  forward  in  the  re-! 

7~'ei  sh...  ..In!  '*  announced  lor  the  sale  of  a  coverv  of  I.ondon  as  an  inter- 

s  ol  I  he  hhdwini-i,^pyf  ,f,p  yioiilreal  Stock  Lx- 

national  market  in  securities. 


nf  R-A’»  Ontario  Marketing  iled.lindergroiind  development  ofgan  Water  and  Power  Co.  fo*"  change  at  a  price  of  $.30. .500.  ^  •''Vciii  i  les.  i 

Diviaion,  joined  the  Gompany  at  the  Taiircanis  Matthews  l.ake^the  lirst  quarter  ot  this  year,  a  This  represents  a  decline  of  $1,-'  '  growing  inierest  in  first  'j 


Bankers 

(Continued  from  Page  1) 

CH.  .Act*  amounted  to  $5.5.34 


I  is  objected  that  to  give  first 
i  place  to  a  stable  price  level  as  ' 
:a  major  objective  of  government  . 


The  second  is  that  the  govern¬ 
ment  must  give  evidence  that  it 
has  an  effective  plan  for  dealing 
with  unemployment. 

'I’he  second  of  these  suggestion* 


policy  is  to  hamper  freedom  of 
action  to  deal  with  unemploy- 
imenl.  I.ook  around  the  world  at 


is  really  an  aspect  of  the  first. 
I  suspect  that  one  of  the  reason* 
for  the  prevailing  fear  of  infla- 


Toronto  .33  years  ago.  Among  hi*  properties  indicates  250, (HH)  Ions '  message  accompanying  current  previous  sale  at  line  and  .second  line  “blue  chips”  against  $5  614  million  a  g"'’<*''*’***c*’' 

previous  marketing  poals  were  pf  „re  to  the  I.IKHI  fool  horizon,  dividend  cheques  slates.  $.'J2.0«0  on  April  4  this  year.  It  i.S|is  .supported  by  the  trade  pro.s-|  earlier  '  control  of  its  finances 


grading  about  one  ounce  ol  goldHower  than  lor  corresponding, , |„wesl  price  .since  $28..50(i  was, Unemployment  fell  .suh-l'  The  orow'ih  nf 
per  ton,  which  would  produce  period  ol  last  yeai  al  $2.7(K).1.'>6,  pyjp  (y,.  y  pp  exchange  h  ena  Ar.rii  giowth  of 

an  estimated  $l(l.(g»(Mi0(l  al  cor-  equal  to  35.7  cents  a  share  on  „„  j„|y  4  Since  then  Ibe  ' “'’^ren  ana  .April.  Py  IP^.  ^.py 

rent  prices.  slock,  as  compared  with  $.3,072, -,p,.i^.g  touched  $.T5.000  on  Nov-  A'*®  if  business  indicalws  are  a|,p  illu.siraled. 


th^ofPacific  Regional  Manager  gi.y^jpg  ap„,„  ppe  ounce  ol  goldHower  than  lor  corresponding 
Pe''  "*n.  which  would  produce  peri.Kl  ol  last  year  al  $2.700.1.56, 

^  t  C  mpany. _ estimated  $10.(8*0.000  al  cor-  t‘qual  to  35.7  cents  a  share  on 

I  rpfil  pricps.  coiiipiu pd  with  $3,0/2,- 

Maui  nirllAnCAtl  •  F'urther  development  in  19.59  918.  equal  to  41.6  cents  a  .shaie. 

expected  to  co.sl  $1.0(K).(MH)  to  t’omparative  ligures  for  2  qoaij 
$arnmnc  DFF  determine  the  most  suitable  type  ters  already  have  teen  repoiU-d 

KATniliy)  VI  I  mining  and  milling  plant  to  be  by  company  in  an  interim  .state- 

MiffllAr  niltnilt  installed.  Dickenson's  parlicipa-  menl.  ^p  i^r  this  year.  The 

ni^iicr  vUipUl  jjyp  jp  ipp  project  is  2.5*5,  he  Operating  expenses,  me.ssage  nary  brought  $34. (KK) 

-  says.  stales.  iiicri*ased  8.6  per  cent  to  - 

New  Dickinson  .Mines  Ltd.  re-  - - - I $14,675,627,  due  to  increased  woi.vbdkm'm 

fvorf.s  for  the  year  ended  Decern-  sapphirk  pktrolkc.hs  power  purchased  under  the  Ber¬ 
ber  .31sl.  19.58.  net  earnings  after  ,,-";'’?Xi( eonlracls.  higher  deprecia- 
all  charges  of  $.524.9.39.  equal  In  ronvAriibip  urbrnturr*.  42.000  sharr<  tion  Irom  the  coming  into  opera- 


on  .hilv  4.  19.55.  Since  then  the  "*  March  and  April.  Py  ,pj.  ^partered  banks  is 

price  touched  $.T5.000  on  Nov-  if  business  indicalws  are  illu.siraled.  Bank  salaries 


mted  to  $5.5.34  ,p^  government 

;5,6I4  million  a  py,  ip.^  pf  fjpyp^.p,^  high  of  unemployment  will  per- 

vvhere  inflation  has  the  upper time  and  that 
expenses  incur-  pyp^,  ypj  ,pp,.^  yp^  f;p^  budgetary  deficits  will  eontim.e, 

tered  banks  is  ^ven  more  .serious  unemplovment 

Bank  salaries  ,Pan  in  counirie.s  where  the  fin-  »'*<'mp]oyment  even 


, .  , .  price  touched  $.T5.000  on  Nov-  it  mi.sine.ss  indicalws  are  y|,p  jnustraled.  Bank  .salaries  than  in  eniiniries  where  the  fin 

I  Further  development  in  1959  «l«  equal  to  41.6  cents  a  share.  ^p^Pp^  7_  iq-j.s  and  again  on  .luly  f>ny  guide  I  have  little  dount  pjj,ppr  py  j|p  million  at  ancial  situation  is  under  contrni  economy  is  moving 

is  expected  to  co.sl  $1.(MK),(MI0  to  Comparative  ligures  foi  2  dii®*'  12,  19.56.  that  the  May  figures  will  show  tiqo  .pinjpn  ta,  nmeisions  were  r  u  /  n  j  •  l  •  ahead  brisklv. 

determine  the  most  suitable  type  ters  already  have  teen  repoiU-d  There  were  no  .sales  in  19.57  or  tpai  iPe  process  is  continuing  L  h  h  is  n  /  i  tea  c  followed  with  great  in-,  a  ,  ,  l  e  u  1  l  «» 

of  mining  and  milling  plant  to  be  by  company  in  an  interim  .state-  .,.p^  ,3,^^,  ,3,^  j,  ,p^  third,  ^  continuing.  p,gp^,  Py  „  ppjppp  ,y,  ,«« «  ^p^  recovery  of  the  f.er-  We  nerd  to  take  a  fresh  look  at 

so  tar  this  year.  The  lir.st  in  .fan-  naturally  lakelmillion*  and  interest  on  deposits, man  economy.  I  visited  Germany  *'nPn*Pl(*.'n^f'n*  '^be  problem  i» 

uary  brought  $34  (KK),  any  credit  that  is  going,  and.  not  increased  from  $18.3  to  $203  mil-  in  1947,  and  was  appalled  by  the  changing  in  character,  and  need* 

-  surprisingly,  Mr.  Henry  Brooke,  lion.  destruction  visible  wherever  I  re-examination  to  detprmina 


destruction  visible  wherever  I  re-examinalion 


19  cent.*  a  .share  on  .stock,  as  ™",sun'r, 

compared  with  1957  tigure  of  r»mp*n.v  .<  irf*«ur.v 


hav#  ^en  inTTUfd.  Th^re  ara  7.491  A.y9 
iRhaiea  mHMandifiK  and  in  th^ 


oUTi'  mirchas^  under 't he  Bw  ^..isbaVruny  «r  sin"":.  . .  *  spokesman  for  the  government  dollar  paid  trav  elled.  Some  two  years  later,  more  preciselv  its  composition. 

simis  voniracl.s.  higher  deprecia- a  typically  mode.sl  com- dividends  to  bank  sharehold- and  shortly  after  the  first  demo-, its  cau.ses,  and  how  it  ran  he 
tion  trom  the  coming  into  opera-  mon  «baiAs  >i  $22.7W!  »  Ahar#  und^i  ibf.mcnt,  Irade  outlook  is  brighl-ipp^  $.5,09  was  paid  in  deposit  in-'Cratic  elections  were<held  in  West  cured.  I  niess  Ihr  problem  i» 
lion  of  the  Beaumont  develop- trade  winds  are  freshen-,, ,4  95  ,y,ypj^,  and  $,.73  Germany,  I  had  the  pleasure  of  thoroughly  under.siood.  .serioii* 
menl.  and  increased  provision  1,10.00  ,  ,h»ir  upon  **erriiinj  pi  •look  ing  —  thank.*  to  our  economieijn  taxes  The.se  three  cost  factors  meeting  Dr.  F'.rhard.  who  had  mistakes  in  policy  roiilri  hq 

far  inii.mp  iMXO.s  purcha«»  warianis.  Tboro  ai»  now  ..  - - ...  .  _  _ _ _ l„ 


AiMAr  MAnkAlino  'Morch  Shipments  i  Credit  to  income  arising  trom - - - 

FAIIIVI.  ISCpilCIIIIC  I  In  iiilere.sl  charged  to  construction 

-  Of  Asbesfos  Up  amounted  to  only  $;t9.646,  com-  jj/farket  Glut 

American  .Nepheline  l.ld.  re-  Ottawa  - .Shipments  of  asbestos  ,)ared  with  $444,694  in  the  same 

ports  for  the  first  quarter  ot  1959: fiom  Canadian  mines  in  March,  period  last  year  due  to  cornple-  (Continued  from  Page  1) 

a  contraction  in  net  earnings  B.  of  S.  reports,  increa.sed  27%  I"***  '»f  'bv  Beaumont  projeci. 

after  all  charges  to  $.34,080  from  lo  69.9(r2  tons  from  .55,178  a  year  Per  share  earning.s  shown  ed  into  the  re.stncled  market  in 

u  a  Hbov  e  are  eomputod  on  I  he  basis  if  he  foreseeable  fiilure. 

1958  first  quarter  earnings  ol  earlier,  mines  in  Quebec  account-  7, .7,5.3. 932  shares  outstanding  in 

$41.2.36.  Operating  profit  lor  the  ing  for  65.3.34  Ions  ver.sus  51,145.  |,,p.  period  under  review  and  7,-i  PoFoth  Co.  SKippinj 
period  under  review  was  about  .lanuary-March  .shipments  rose  ,373.378  in  the  corresponding  per-i 


lor  income  taxes, 
i  Credit  to  income  arising  trom 
iiiieresi  charged  to  construction 
amounted  to  only  $;t9.646,  com- 


common  o«l^»nrtfn*. 


Market  Glut 

(Continued  from  Page  1) 


PoFoth  Co.  SKippinj 


policy.”  This  comment  was. „p  ,,,77 
made  on  the  morrow  of  the  an-,(j„llyp  pyjd  )„  dividends.  Fxonomics  in  Dr.  Adenauer  s  The  threat  of  inflation  cannot 

■nnuncemenl  of  the  export  figuresi  ^33,^  shares  however  have  government.  Dr.  F^rhard  arrived  he  checked  hy  government  alone. 

'(or  April,  which  was  one  of  thei,  ,  .  ■  ■  ,  'in  Ottawa  on  a  Sunday,  and  he  The  government  must,  howev'cr. 

.  'been  found  increasingly  ailrac-  ,  ,  r-j  _  _ 1 

'be.si  trading  monihs  in  recent  .  .  •  .  •  came  to  mv  home  that  day.  ac-  inspire  continence  ana  giva 

iyears  for  the  fj.K.  Both  imports]  .  ,u  ,  1  h  f  h  -  ‘•“Ofripanipd  by  his  newly  ap-  leadership,  fir.st  hy  setting  it* 

and  exports  rose  sub.stantially.  .  **  >  ate  .Ambassador  to  Canada,  own  house  in  order,  and  then  hy 

and  export.*  reached  a  ***''®l  0474-'**  iw'dafi We  had  a  long  talk  about  the  establishing  the  rules  that  it  ex- 
which  has  been  exceeded  only  .  joconomics  of  government.  We  peels  every  citizen  to  follow.  Or- 

once  before.  The  trade  gap  was.  ^  ^  .  'found  much  in  common.  We  both  ganized  labour  mu.st  play  its  part 

almost  unchanged.  1"''^  ""'^ber  ^pijeved  in  liberal  trade  policiesihy  retraining  from  demanding 

j of  .shares  i.s.sued  has  teen  a  con- 3^  3  means  of  fostering  compp-'wages  nut  of  proportion  lo  in- 
I  Cart  Important  irihuting  factor  to  this  develop-  3^,,  enterprise.  We  both  creased  productiv  ity.  Riisine.ss  i" 

How  much  of  the  increase  overi"’*'"’'  believed  that  a  high  level  of  pri-  general,  and  the  members  of  thi.s 

the  orevious  month  was  account-'  capital  investment  shoiildiorganization  in  particular,  will 


ju.st  been  appointed  .Minister  of  made. 


The  threat  of  inflation  cannot 


$9,000  lower  at  $174,710  as  com-  \\%  184.689  tons  from  166.,577  iod  last  year. 


Potash  Company  of  America,  almost  unchanged 


pared  with  $18.3.703. 


a  year  ago.  Quebec  mines  ship-  Consolidated  sales  of  electric-  however,  which  go  in  first  with 


In  submitting  hgures  D.  D.  pjng  171.759  tons  again.st  1.54.427.  iiy  increa.sed  2.5  per  cent  over  j,„  Patience  I.ake  properly  soiilh- 


Anderson.  secretary  of  company.  Mai-^-h  asbestos  exports  in-  ISa**  Sales  to  high-voltage  indus-  ,  .Saskatoon,  and  was  able  How  much  of  the  increase  over 

.states  that  sales,  expres.sed  in  . .  .  .  .  . _  _ _ foil  7  nor  cent 


lo  60,661  Ions  from  ti'ial  ciistompi 


teas  of  all  producis  .sold  were  ,-0  parlier  olaeini?  the  but  sales  to  other  cu.slomers.  m-  -  :"r  .  1  j  u  j  .  .  .  in 

1.4%  higher  in  1959Jban  in  the  '  3^,^^  ,^,3,  vU.ding  residential,  were  up  2«'3  ^vTvoa  ■*  if  l  /  '""'‘"'‘'m  -^bipments  to 

corresponding  ^riod  of  J»^8-  3  ago  al  ia5, 260  tons  versus  per  cent.  - -  "f'""  vp«.  «  . .1  u. 

U/MaiAttAr  thA  l/\ujAr  /xnaratinOi  o  .  •  ,  Xir^^ 


3.  to  capitalize  on  the  available  the  previous  month  was  account-' 


and  export.*  reached  a  level 
which  has  been  exceeded  only 
once  before.  The  trade  gap  waS' 


Cart  Important 


corre.sponding  period  of  1958.  ’  aco  ai  ia5  26n  ions  versus  per  cent  product  after  five  years  North  America  will  not  be  made,  more  convinced  than  myselt  Iha 

Hiywever.  the  lower  operating  1  "^v*  et  ,  ‘  A  .survey  party  is  at  Rapide  from  the  first  exploratory  drilling, known  until  a  break-down  of  the;  'Continued  from^Page  1)^  .rapid  economic  growth  can  tv 

profit  reflected  price  reductions,  _  (’oeurs  on  the  upper  St.  ivork.  The  $20  million  inve.stmenl'fjg„re,s  has  been  published  achieved  only  if  inflation  i,< 

additional  costs  and  changes  i**  ,  I  Maurice  River  .studying  a  liiture!.  •  .  .  ,  4  „vrwa-ic  op^ations  which  is  required  hy  stamped  out.  perhaps  teraii.se  hf 

the  sales  pattern  between  main  Chom  Store  So ics  L,„,,r  development  there.  .■r3  4(Krtet  deeo  and  the  ,  t  T  4  . ,  both  gov  ernmenis  and  indivi-  had  witnessed  the  complete  de 

products  and  by-products.  MloU-r  Ooerating  re.siilts  ol  Shawini-'P«'*''  ^ '‘‘p'  ‘’‘“‘“P  ana  the  usually  higher  in  April,  and  there  ,  .u  r- 

The  decrease  in  operating  pro  9  „33  chemicals  Ltd  lor  the  first 'plant  is  50  per  cent  bigger  than  is  no  rea.^on  lo  suppose  that  Ihev'  p  n  i,  ,u  lalV*  I"  "n  ^  ’^'"'’'’an  currency 

fit  and  the  greater  exchange  Ottawa:  Sales  *>'  Canadian  3,. p  ably plan,  ^j,h  600,000  were  not  higher  this  year  any 

loss  on  In  tef-elTot  M  tons  annual  capacity.  lease,  one  of  the  main  elements  -  I"''! 


corresponding  ^riod  of  1958^  ^  3  3,  ^ 

Hiywever.  the  lower  opeiatingi  j..i228 

profit  reflected  price  reductions,  ’  _ _ 

additional  costs  and  changes  in 

the  sales  pattern  between  main  Chain  Store  Soics 
products  and  by-producls.  In.  XAn.nli 

The  decrease  in  operating  pro  Morch 


,be  encouraged.  Dr.  F'.rhard  was  have  a  part  to  play  I  am  con- 
;more  convinced  than  myself  Ihal|fident  that  the  battle  against 
.rapid  economic  growth  can  helinflalion  ran  be  v»'nn  if  govern- 
achieved  onlv  if  inflation  is  mrnt  leadership  is  fnrthrorning. 


operations  which  is  required  hy  stamped  out.  perhaps  teraii.se  he, 
both  governments  and  indivi-  had  witnessed  the  complete  de¬ 
duals.  striirtion  of  the  German  rurrenryj 

Politically  however  this  would  through  inflation. 


it  is  pointed  out.  partly  offset  bv;lo  $2:t6  million,  an  increase  ol  2.1  ,  Sales  l.cr  ....v  ......  ......  . . . .  . . .  . .  ................ 

reduced  inierest  on  borrowedlper  cent  from  231  miflion  a  year  t rind  which  is  ex-  'I'he  capacity  is  expected  to  bej.n  the  expoi^xpansion  has  been' recoverv.  which'his  views,  then  expres.sed,  re- 

cjjpital  and  a  lower  provision  lor  earher  the  Bureau  of  Malislics  q^xt  taken  up  tully  this  .summer,  w.thitte  level  of  shipments  of  cars.  ^3,,^  3  „,3,3pj  unchanged.  Recentlv  Dr. 

income  taxes.  leporis.  auarler  la  small  portion  of  the  KMl.OOOipaHicularly  to  North  America.  .  ...  .... 

r*aniiAl  in  ihe  Total  lor  the  tirs!  uiiartor  was  ”  /su  xi-  i  if  *.  y*  -»•  i  I'a  i  r  bottor  boom.  Krnard  has  published  a  book  en- 

firstTarler  oTS9  aLunL  m.$684  million  up  6.9  trom  $640  m  "larke  Several  of  the  m^, or  car  com-  Referring  back  to  hou.se  of  com- ,.i. led  "Prosperity  through  Com- 

$5,696  and  deterred  development  lion,  March  1  .slocks  al  co.st  were  ^  <>"  I'nion  'T'  rr.'Tc  a  T  ''  *r”''"""‘'imons  corridor  conversations  one  petition  ’  where  he  again  ex¬ 
expenditures  in  the  same  period  7.7  per  cent  larger  at  $348  mil-  4.333^3  i  cana-''«  United  .States.  At  preseniithat  their  production  and  exports,, ^^p^^^p^  in.stinc- 'P-esses  his  profound  conviction 


cjjpital  and  a  lower  provision  lor 
income  taxes. 


have  shown 
hich  is  ex- 


the  bud  that  rather  lender  plant  F:rhard  on  .sexeral  occasions,  and 
which  we  call  recovery,  which'his  views,  then  expressed,  re- 


tntalled  $4,544.  lion  against  $32.3  million. 

CAKMIRY  OIL  QUOTATIONS 

J**.  RirhardiM  A  SmiI  fl'IwNiai  Mar  Ifl, 


V  ^  I  in  r?ina  <he  United  Stales.  M  presenUthat  their  production  and  exportSi.  ,  \ 

Gurbide  I  anada  1-td.  in  tana-  Ibecomes  aware  almost 

dian  Resins  and  Chemicals  Ud,  market  va  u^  the  year  s  produc  were  al  i^ord  level.*  la.st  monlh.L  ^ 

Now  wholly-owned.  Canadian  non  is  valued  al  12  million,  or  Pre.sumably,  therelore.  a  signifi-]  . 


iHe.sins  has  teen  made  a  divi.sion  yijy,,,  j20  per  Ion. 
of  Shawinigan  Chemicals.  _ 


Icani  part  of  the  .April  increase  in 


Ibecomes  aware  almost  instinc-  P*'*'*'*^*'  bis  profound  conviction 
.'[tively  that  neither  party  nor  in-  'bat  a  high  standard  of  living 
.'  ^dividual  preference  in  parliament  Hbat  is  high  con.sumplion*  can 


will  countenance  a  realiv  defla-  be  achieved  only  through  econ- 


Bid  .5flKefl'CMStleB 

I3Vi 

l«  1 

|Kei)iir«  4 

sv,| 

I  iNui  Coni 

Pi 

.MaaYF 

300 

■MO  'C  f'ortuB* 

SH 

SVa  1 

1  Kenu  10>/i 

u 

INuco 

11 

AJasYkr 

1.50 

Leami'  7 

7V,| 

IRtnliew 

3 

Aldina 

9W 

20 

Led  Calm  8 

.Saige  Oil 

81 

MO 

170  '.  ..  . . 

260  ; 

Meiil  on  58 

63 

Select 

.3^4 

4  D  L  hold 

Merland  20 

21 

Share 

5»zi 

7V, 

H  (Dorn  Min  1 

Monarch  2V2 

3  1 

|Tran.'«field 
'Piirnei  V 
W  Warner 

3 

BI  Crown 
fcnrrex 

18 

>0  Kdoi'ain 

44  :natewii.v 

5 

4 

5''4 

Ranchmn  lOla 
.\  Richfld  41/4 

5 

9 

11'^  Consol'd  Vouze 


Consolidated  Vauze  Miues.j 
iLimiled.  in  annual  report  tor|- 


Energy  Board 

(Continued  from  Page  1) 


Canaifian  Business  Index 


,  1958,  stales  that  turlher  progress  ,3  ,,3^,^.  ,,^^3  largely  a  case  of|  But  the  overall  increa.se  for  the 
ihas  been  made  toward  bunging  ,.  I  .  The  coi 

lils  Noranda  area  property  into  "»«  gallery.  jmonlh  was  12  per  cent  on  the  ^ 

production.  j  ^bat  a  strenuous  and  .search-  average  for  the  first  quarter  ot'” 

I'l'he  company  reports  that  (Jon-  ing.  not  necessarily  destructive'ihe  year  and  about  4  per  cent  inciea 
solidali'd  Zinc  Corporation  ol  Can-  should  now  gel  underway  on  .April  la.st  year.  because  c 

ada  Limited,  intends  to  take  up^j^  pgpijanient  is  a  foregone  con-  i.u.  .  'b'ity.  hi 


i(olal  expous  came  from  the  ‘••a*' ,,,,33,.^  ^3^.,,  3^,  ^33,^  te.""’'^^^  growth  generated  by  high 

.indu.sliy.  hat  other  seclois  ,,  ,1,^  ..-Iriciesl  economy.  inve.slment,  and  that  high 

the  home  economy  shared  m  the.^  .  .  ..  .  <anital  invpwfmpnf  Tv^igcihU. 

i  .  .  ‘  1.  ,  iby  a  clamping  down  on  credit.  by(^^P"^‘  investment  is  po.ssihle 

expansion  in  expoit.s  will  also  i  j  i  j  u*  u  onlv  if  inflation  is  keot  under 

.  , _ _  .  ..  a  consciously  developed  high  cost  ^  “  miirtumi  is  Kt*pi  unuti 

»nOl  be  known  until  later.  ,  .  fnntml  HIq  hnnl'  Pmnh^iciTPc  thaf 


1'he  corollarv  is  that  injections 
of  new  money  will  he  made  on 
an  increasingly  larger  scale,  not 
because  of  an  increase  in  produc¬ 
tivity,  but  because  that  is  the 


riNANCIAI. 

rii*rt«rcd  B«»k — H 

Demand  Oeposil*  . 

.Savinaa  Depoeite  . 

Total  Loan*  . 

Life  In.«ir«nce  Sale* — Ian . 

RI’SINKSS  CONDI'I'IONS— n.B.g. 

General  Eeeaomie  Silualisa— 
lode*  e(  IndaHrlal  Pred’n. 

Jan.  1«4»-I00 

PredartioB  and  General  Bnaiaeai 
Mineral  Prednellea— 

Goal — .1  mo* .  Ion* 

GoM — 2  moa .  l-'ine  Or*. 

Manafaelurlaa  Predarlioa 

Newaprint— 3  mo*  Ton* 

Iron  Ore  Ship.— :i  mo*.  Ton* 

Wnodpulp — .1  mo* . Ton* 

Fine  Paper— 3  mo*.  i.Sh.i  Tons) 

Paperboard~.1  mo*.  Ton* 

Wrappina  Papei-  n  mo*.  Ton* 

Steel  Infol— 4  mos . 14I  Ton.si 

Pia  Iron — 4  mos.  ..  .  <Sh  Tons) 

.Auto  Sales— 'i  mo*.  Unit* 

Palm*.  VarnIshe*  .Sales  3  mo*.  i 


POREIGK  TRADE— D.B.a. 

Tout  Export*  . 

Total  Import*  . 

II.S.  Ralance  . 

ti.E,  Ralanee  . 

DOMERTir  TRADE— n.R.S. 
Chain  .Store  .Sale* 
Oepartmem  Store  Sales 

Retail  Sale*  . 

Wholesale  Sale* 


control.  His  book  emphasizes  that 
three  principles  —  competition, 
slern  deflation  and  high  invest¬ 
ment,  have  inspired  the  indus¬ 
trial  miracle  of  West  Germany. 

Oaads  Count 

Here  in  Canada  we  ttwi  have 
achieved  great  things  in  the  way 


4.942,I)0V,0MI 

7,004,000,00(1 

5,440,000,000 

4,347,000.000 


3.714,000,000 
6  lOLOOO.OOO 
5.288,000.000 
4,248,000,000 


its  options  on  669.840  shares  ot  .  ,  ,3^^.^  ,33  ^'be  higher  level  of  'n'porls  33,^  ^3^  ,3  govern-  Here  in  Canada  we  Umi  have 

- - .;slock  at  prices  ranging  between;^  -  •  •  3  3,33,3,^  3,  re.siocking.;3,33^  ^33  ^3,,  3b,iga,i3ns.  achieved  great  things  in  the  way 

“■“^15  and  30  cents  pel  shaie,  exei-  nasie.  I. At  £.346.1  miJIion,  thev  were  about  ,  ,  ,  „  .  .  of  pvr^ansion  in  the  nnsi  war 

Chsn*.  ',. i/able  over  a  period  of  two, - “->5  million  hiPher  than  in  March  of  selling  its  paper  to  of  expansion  ,n  the  poM-wai 

*  years.  Gon.*olidated  Zinc  made  ‘ ‘"a"  ,.33,  jnve.stors  in  exchange  lor  P'^nod  and,  if  we  manage  our  at 

expenditures  of  $163,452  lo  March  and  not  less  than  £40  m'lbon  ^oney  actually  withdrawn  from  'airs  well,  that  expansion  will 

31,  19.59,  it  is  reported.  S  •  •  •  above  .April  la.st  year.  'circulation,  the  authorities  willj‘0'’‘''’"P-  '  remain  an  opiimi.sl 

r:  e  117  i  (Continued  from  Pag.  1)  There  has  been  no  «'«''sening  p,333  ,,,3;^  p3p3^  ^,^3i.3  j,  ^j,,  ahoui  Canada. 

Maritime  Securities  j -  _  — ,ol  the  U.K.  balance  ot  trader  3^,3^3  ,,,3  i„,,,3^33,  ,3,  But  confidence  is  a  U^ndrr 

(E.,tni»h,d  kTju.j.hurr  A  c*.  Lid.,  j,a,.ge  the  terms  under  ’be  end  ol  19.58  and  Iherel3|,33,. 33  3,  3^^^1,1333,  ^333^,  ^3^  . 

.ci..m»  ,*».•  IS.  IS.5III  which  a  slake  in  (heir  business -^cope  lor  the  further  increa.se  ,,,31,3  j^,  33, ^  333  ^3,.^  ,3^.  „ 

Hid  A.ske(i  I  would  te  acquired.  The  sugges-:'**  itripoi'ts  which  the  Chancellor,  _ 

MUnt- \iiiili.es%7^^^^^^  1:™  ::,tion  of  new  controls  to  “make ' Heathcoat  Amory,  has  de.scribed  ^  . 

Aiianiic  Whc.ie»ai»r*  A'  28.no  directors  accountable”  should  "a-''  'be  U.K.  conlrihution  to  inflation  I 


■*  M  expenditures  of  $163,452  lo  March  f2SrittoJ] 

■’  2.J  31,  19.59,  it  is  reported.  \JtHgCH  •  •  • 

‘  ~  I  (Continued  from  Pag.  1) 

I  Maritime  Securities  1 - 


{above  .April  last  year.  i 

I  There  has  been  no  worsening 
-lOl  the  U.K.  balance  ot  trade: 


about  Canada. 

But  confidence  is 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


( !■  iirninhed  be  siznhure  jb  c®.  Lid.»  fii'iTi.s  tli€  td'rTis  undcr ' pfid  ol  19R8  diid 

(Ci«.mt  «u.i"i»n..  ,*».•  IS.  is.5»i  which  a  stake  in  their  business 'I-''  -4cope  lor  the  further  increa.se 


At-adia  'IVutil  Company 
.—It  1  Highly 

^  jv  I  .Atlantic  Wholesaler*  .A* 

Cousin*  Ltd..  A' . 

Cousin.o  Ijd.  B 
“  LT  Kaj»t.  Can.  .Sa\.  i  Loan 

1:11.4  (^^astern  lltilitie*  ptd 

Kaslern  'I'ru.'d  Company 
10-2  G.  K.  Karlxtui 
IL^  Great  KaMern  4'>^d  pid. 
i  13.0  Gieai  Kastein.  .>L/vi  ptd. 
Halita.N  nlMiiaiice 
-<•0  .Maritime  Accesjun  ie.s  i:om 
I  8-7  Maritime  Acoes.soi  &'/•  ptd 
i  i-'i  Maritime  Lite 

Maritime  Steel  pd. 

Maritime  Steel  I'omimKt 


directors  accountable”  should  conlrihution  to 

also  be  clearly  stated.  That  being  W'orld  trade  expansion.”  This  he 
done  the  voters  could  make  up  believes  can  be  done  without  pro- 1 


Inflation 

(Continued  from  Page  fif 


RaH  rarlo»din)|.$  Week  Apr.  .10 

Do.  Com.  Total  . 

FRirKEl— D.R.B. 

Wholenle  Price*  Mar. 

Cooiiimer  Index.  Mar.  (1040-100) 

(;RA1N  ATATIATirs— o.b.». 

Wheat  in  Store.  Apr.  22  iihd*.  hu'th.) 


34:LH0U,0UU 

4i;L200.oon 

94,000.000 

20.400.000 


448,828.000 
177,811,000 
t.LM0,8O4,OOO 
1.'i09.8ti  1.000 
08  91.1 
l.l:i.$..$78 


m.-ii  11.00  *****'*’  Strange  as  it  mayi^ncing  an  alaiming  trade  gap  similarly,  a  temporary  cut  in' 

'b's  .vt'ar-  |,axes  to  bolster  personal  and| 

is.-Sii  2o.oo[be  huiiesl.  It  is  ditficull  to  calculate  the  hu.siness  expenditures  i.s  logical  j 

si'W  '  Q'erseas  imeslurs  appear  !o  elfect  on  the  U.K.  tiade  balance  ^^d  should  not  in  itself  te  con-! 
be  taking  a  bullish  view  on  the:ot  domestic  expansion,  for  much  sidered  lo  have  inflationary  con- 
i75.(M);pulitical  and  industrial  prospect  will  depend  on  how  quickly  ex- '.sequence.*. 
i4.5i!  is.M''*'  tbis  country.  I  am  not  refer-  pansion  proceeds  over.seas.  But  These  are  the  reasons  why  I 


”  ual!l!m‘  w.  *4 ’rei, ‘'pfS:  iL5i!  is.su  *''  'bis  country.  I  am  not  refer-  pansion  proceeds  over.seas.  But  These  are  the  reasons  why  I 

IS  1  Moil'  I.M  oVo"‘‘"“"  m.IkI  ‘  American  buying  which  Mf  April  export  figures  are  linked  isay  that  deficits  designed  to  com- 

\(.\a  siolia  Trust  Co.  iiMiii  continues  in  dribs  and  drabs,  but  with  the  increase  in  capital  ex-  bat  unemployment  do  not  neces- 

\.s.  Lishi  4  POWPI  Com  15.50  i6.5o't<>  Continental  buying  which  pendit lire  by  the  primary  pro-  sarily  have  inflationary  implica- 
v  «  I  '^hl  t  JrISI  under  the  influence  of  the  ducers.  the  expansion  in  business  tions.  However,  great  care  should 


4(>9,42Ii.lHh> 
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1.107.110,000 
99.844 
1.121 .3.5.5 
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16.0  N.S.  Light  4  Power  40,  pfd.  80.00 
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I  9.I1N.S.  Li3hl  4  Power  5<>r  pfd.  47.00 

—  .09  Orean  Fi.sfheries  Common  11.50 

+  1.3  Ocean  Kisherie*  pfd.  4.7.5 
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^  I  2  .lone.«  4  Whiim.  pfd.  28.00 
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.Stair*  Son  4  Morrow  ‘A’  7.2.5 

Stanfield'.  \  lo  00 
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stronger  position  of  sterling  and  in  the  U.S.  and  the  move  to-  be  taken  to  make  sure  thafl 
|lhe  still  relatively  high  yields'wards  a  policy  of  easy  money  in  spending  programmes  are  direct-j 
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F  cAiilionx 


.Sf  irciEO  ASStTSi  OF  THE  CHARTEREO  BANKS  1S54-Sa 


Mi»nth‘Tid  hy  Cf 

tc  4*arch  Aprrt  csiimai^d^ 


Need  a  HAND  TRUCK? 


You  get  Far  MoRE  with 


w  fillUlKm  for  copiiai 
expanmon 

Many  indiistriai  enterprise*  witl*  goNf 
prospect*  Kill  in  need  pf  finances  wi!l  ba 
started  or  expanded  thi*  year  ia  a  way  ri»at 
provide.*  a  *oiind  basis  for  developm-at 
through  the  finan.rtal  assistatKC  of  the  In* 
daistrial  Development  Rank. 

InfwmMion.  ahoin  IJI.R,  jinanang  in  thi>  fields  of: 

•  Maniifai-lnring  •  Keparring  •  Proiwiwing 
•  Transpnrlalion  •  rionslniction  •  Air  .ieevicM 
•  Packaging  •  Engineering  etc. 

ean  he  obtained  from  your  hanlcei!,  ailditnp  nS 
lawyer  or  from  the  nearest  offire  of  the.  IndllstriaJ 
Development  Bank  listed  belosu: 


Yun  <>€(  huili-iii  JepeiiJsliilii  y  iliat  enables 
I'airhuiiksiVloisr  uusks  lu  siaod  up  under  the 
loughe.M  voiidiiiuiis.  )  oM  ijr/  a  wide  choice  of 
iiiudris.  iocludiog  iwo-wliccl  baud  trucks,  lour-  • 
wheel  plailorm  irucks,  Ciolson  warrhouve,  ho.spital 
*  and  specially  trucks  and  a  compleie  line  of  f^olson 
ca.sters  and  wheels.  And  you  gtt  service  Irom  a 
nearby  Fairbanks-Morse  Branch.  For  the  truck  and 
the  (  ompany  that  give  you  fat  more  —  see 
Fairbanks-Morse! 

THE  CANADIAN  FAIRBANKS-MORSi  CO.,  LIMITED 
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Governrnan-t  Benda 
over  71,  Ve»ra 
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h^tAhliAhcd  in  1^44  by  tbc  (government  oT  (!«in»WR  t/)  h®)p  m  IW 
nAncing  n^w  or  expanding  AmAll  and  m^inni  nixed  enterpeiftet* 


Gciv«rr>mei%b  Bortds 
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Trcaisuru  Bill*  and 
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Voncouver 
Calgary 
W  I*  upeg 
T  oronto 
London 
Montruol 
Qcjt  bee 
Stii'tT  John 

Hki.ifOK 


1030  West  Georgia  St 
5  1  3  Eighth  Avf  Wl  -■ 
195  Poifogt,'  Avt*  to'! 
250  UnivcF  ity  Avl* 
291  DutiJus  St 
901  Victono  Sqoiifi. 
^955  Chernm  St  Lol<.- 
35  Chuflottf  ^1 
65  5p(<r>g  Garden  Rt-ud 


